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BANKING NEWS 


Company. Capital stock reduced to $250,000. 
New York, New York City 


stock 


Manufacturers’ 


Trust Company. Capital increased to 
$8,000,000 

ARKANSAS, Rison.—Farmers & Merchants’ 
Bank. Chartered with capital stock of $30,- 
000. J. M. May John TT. 


vice-president ; Thomasson, 


president ; 
Walter 


is 
Haskins, 
cashier. 

Homer E., 


is Hammack- 


Edison.—Hammack, 


Now operating 


GEORGIA, 


Private Banker. 


Rish Bank 

Georeia, Willacochee Bank of Willa 
cochee Merged into the Farmers & Mer 
chants® Bank. 

Texas. Alvord.—Security State Bank, Con- 
verted into First National Bank of Alvord 

TEXAS, Georgetown.—Guaranty State Bank, 
Converted into the City National Bank 

Texas, La Feria.—Cameron County Bank 
Converted into the First National Bank of 


La Feria. 


INVESTMENTS 


DIVIDEND DECLARATIONS 
Railroads 


Books 





Name and Rate Payable Close. 
Atch, T& S F, 1% a. -- sune 1 May 1 
Balt & Ohio, 1% q......-- June 1 *April 18 
Ralt & Ohio pf, 1 q. June 1 *April 18 
Ga Southern & Fla ist and F 

2d pf, 2% 8s... May 28 May 14 
Hud & Manhattan, 14 s.. Jun 1 May 14 
Int R of C Am pf, 1% q.. May 15 April 30 
Louisville & Nash, 3 S.. Aug. 10 July 15 
Norf & West pf, 1 q May 19 April 30 
Reading Co, $1 q.... May 14 *April 16 
Reading pf, 59¢c q June 11 May 25 
Wabash pf A, 1% aq.... May 2 April 18 

Tractions and Utilities 
Am W W & El, 30c q..... May 15 May 1 
Am W W & El Ist pf, 1% q May 15 May 1 
Am W W & El! 6% parti 

pf, 1% q.. a. Per te May 15 May 1 
Braz Tr, L & P, 1 qQ.....- June 1 April 30 
Chi Rap T 65ec m.. June 1 May 19 
Cc iivutca co sce Me; May 15 
Cl pf, 1 q June 1 May 15 
( . El, 6 q May 15 April 30 
Columbia Gas & El pf, Ser 

A, l D Qeecees ° sists l April 30 
Conn } & I yom and pf 

1% q.. ee new -. Ma April 30 
Continental G & E, $1.10 q Ju l *June 13 
Continental G & E Ist pf 

5 July 15 *June 13 


1% 4 


FRANK G. BEEBE President 
GIBSON & WESSON, Ine. 
INSURANCE 
In All Branches 


SAMUEL J. GRAHAM, Sec’y & Treas. 





110 William Street, - NEW YORK 


Est. 1794 Inc. 1903 


CRUIKSHANK COMPANY 
Real Estate 
141 BROADWAY 
NEW YORK CITY 


DIRECTORS 


Warren Cruikshank Robert L. Gers 
William L. DeBost R. Horace Gallatir 
William H. Porter Russell V. Cruikshank 


Douglas M. Cruikshank 
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Books ® 
Name ¢ Payable. Close. 
Continen 

pf, 1%q July 15 *June 13 
Continental 

“Oe Sak Pe es ere Sear July 15 *June 13 
Consum $1.50 q. July 1 June 15 
Consum f, $1.65 q July 1 June 15 
Consum 1% q.. July 1 June 15 
Consum June 1 May 15 
Consum I July 1 June 15 
Consum 6% June 1 May 15 
Consum 6% July 1 June 15 
Havana t 

and pf, Mee te eiaters oesie erste May 15 April 22 
Montreal W & P, 62%<« May 15 April 30 
Montreal W & I 2 S$ May 15 April 30 
Pacific Tel & Tel, 1% q... May 29 May 15 
Penn-Ohio P & L 7 pf, 

1% q Ss iei ne Ponta coreie aE Aug. 1 July 22 
Penn-Ohio P & L 8% pf, 

2 Aug 1 July 22 
So ¢ 20V May 15 April 30 
Te ., June 1 May 15 
Uti Gas & El pf, 1 May 15 *May 5 
West Penn 7% pf, 1 May 15 May 1 
Wis R r Pr pf, $1.75 q... May 20 April 30 

Miscellaneous 
All Cha 0 q May 15 
Am Bank , > gq May 15 
Am Can q. ; . May 15 
Am Beet ur 1 July 31 
Am Beet fart We... Oct, $1 
Am Beet rar, i a Jan 30 
Am La F F E, 25c q...... May i5 
Am Laundry Mact ec q. June 1 
Am Linseed pf, 1%....... July 1 
Am Li ed pf, 1% Gus Oct 1 
Am Locomotive, $2.50 ex.. June 30 
Am Locomotive, $2.50 ex.. Sept. 30 
\m Locomotive, 0 ex.. Dec. 31 
Am Manufacturing, 1 q. July L. Leen 
Am Manufacturing, 1% q. Oct R ) vacaece 
Am Manufacturing, 1 POCO TBA cease 
Am Manufac pf, 11 July BY eae ae 
Am Manufac pf, 113 Oct. aie nee 
Am Manufac pf, 11 Dec. 31 eae 
\m Radiation, $1 June 30 *June 15 
\m Radiation pf, 1° ~ May 15 *April 30 
Am Smelt & Ref pf, 1% q. June 1 May 8 
An ond Copper, 75c q May April 16 
Ar ur & Co (Ill) Class 

BOG Hua 5. scorn s:0's's 19 c-b 460 3's Jan. 2 Jan. 2 
Assoc Dry Gds 1%q June 1 May 2 
Assoc Dry Gds 1 1% q June 1 May 2 
Babcock & Wilcox, 1% q. July 1 June 20 
Babcock & Wilcox, 1% q. Oct Sept. 
Babcock & Wilcox, 1% q. Jan 1 Dec. 
Babcock & Wilcox, 1% q. April 1 Mar. 2 
Balaban & Z, m June 1 May 20 
Balaban & H m July 1 June 20 
Balaban & Katz pf, 1% q. July 1 June 20 
Beacon Oil pf, $1.871% q.. May 15 May 1 
Beech-Nut Packing, 60ce q Juiy 10 June 25 
Be y cking pf B, 

Scare te aes July 15 July 1 
I Guar q.. May 15 May 8 
Gb par), $1 June 1 May 15 
Ey 1% q...... sune 6 June 
B Lin $1q June 15 April 25 
Pu $2.50 q May 15 May 1 
Bi Oe q May 1 May 1 
Butie cratataye 3-5 May 15 April 30 
( Pac SF, Si 00 Q.asocss SUNG 6 May 29 
tb d ent pf, 1% q.. May 15 April 30 
iC eT ee May 15 *April 30 
Cc ‘ab, 21ec m June 1 May 20 
Childs Co (no par), 1 stk.. July 1 *May 29 
Childs Co (no par), 1 stk.. Oct. 1 *Aug. 28 
Childs Co (no par), 1 stk.. Dec. 30 *Nov. 28 
Cin Tob Warehouses, $1 May 15 *May 9 
es Service, 1 m June 1 May 15 
Servi t June 1 May 15 
Servi 
m June 1 May 15 
Coml Ii --+- May 15 *April 30 
Congoleum Nairn pf, 1% q June 1 May 15 
Continental Can, $1 q. May 15 *May 65 
Copper Range, $S1l..accccee May 4 April 9 
Dominion Bridge, 1 q -. May 15 April 30 
Hercules Powder pf. *% q May 15 May 5 
Hibba Spencer, Bartlett 

& Ce 5c m.. May 29 May 22 
Indiana Pipe Lir May 15 *April 17 
Intertype Corp, 1 May 15 May 1 

Products, 20 stk..... May 15 *April 15 
Products pf, tA May 15 May 1 
3 dim cae ea RS July 1 June 20 
ey (G R) Co pf, 2q.. June 1 May 20 








BARROW, WADE, GUTHRIE & CO. 
ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, NEW YORK 

CHICAGO—Westminster Bldg. 
PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 
BOSTON—Scollay Bldg. 
UTICA—The Clarendon Bldg. 
MONTREAL, CANADA, 137 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 





GLASGOW, SCOTLAND, 142 St. Vincent St. 


May 2, 


1995 
1925 






























Books 
Name and Rate. Payable. Close, 
Liggett’s Int A & B, 7ic q June 1 May 15 
Magma Copper, 75c....... July 15 June 15 
Magnolia Petroleum, $1 q. July 5 - 
Magnolia Petroleum, 1 stk Oct. 25 
Miami Copper, 25c........ May 15 *M 1 
Montreal Cottons, 1% June 15 May 31 
Montreal Cottons pf, q June 15 May 31 
Murray Body, 1 June 16 
Murray Body, 1 Sept. 16 
Murray Body, 1 Dec. 16 
Nat Biscuit pf, 29 May 15 
Nat Biscuit, 7 15 June 30 
Nat Brick ! y 15 April 30 
Nat Cloak & S pf, 1% q June 1 May 2 
Nat D Stores 2d pf, 1% q. June 1 May 15 
Nat Lead pf, 1% 15 May 22 
New Corn Copper, a) 25 May 8 
NS WANG, 2 @..24 60 a) _ ¢ \pril 20 
N Y Air Brake Cl A, $1 q July 1 June 10 
Orpheum Circuit, 15c m. June 1 May 20 
Orpheum Circuit, 15c m July 1 June 20 
Owens Bottle, 75c q...... July 1 June 15 
Owens Bottle pf, 1 June 15 
Penmans Ltd, 2 15 May 5 
Prod & Ref pf, 87 i April 17 
Producers Oil pf, : May 15 April 30 
Funta Alegre Sug, $1.25 q May 15 May l 
Quaker Oats pf, 1% q.... May 29 May 3 
Remington Typewriter 2d 
Dike, Mes osc Rew De ee May 12 May 
Remington Typewriter d 
DE... 2 ROG cs cceeae ecu rs May 12 May 1 
St Mary’s M Land, May 20 *April 20 
Sherwin-Williams, ek May 15 April 30 
Sherwin-Williams pf, 1% q June 1 May 15 
Sinclair Con Oil pf, 2 q.. May 15 May 1 
Smith (A O) Corp, 25c*q. May 15 May 1 
Smith (A O) Corp pf,,.1% q May 15 1 
Tob Prod Class A, 1% q.. May 15 1 
Union Oil Assoc, 45¢ q.... May 9 f 
Union Oil of Cal, 45e q May 10 
U S Rubber list pf, 2 q. May 15 
Wilcox Oil & Gas, 10c¢ q... May D 
Wolverine Port C, 2 q.. May 1 





* Holders of record; books do not close. 


Budget Control 


NDER the above title, Ernst & Ernst, 
with in forty-five cities of the 
United States, have prepared and published 
a booklet setting forth the advantages of the 


offices 


use of the Budget in business. The booklet 
represents the suecessful and best experience 
of modern management, and = shows ‘how 


detail financing 


and selling can be planned in advance 


every of buying, production, 


then 


checked with and regulated by actual opera 
tions to assure profits and prevent loss. The 
Budget in business is described as a_ plan 
for co-ordinating and directing all forces 
toward the attainment of a definite objective 
Several examples of the preparation of a 
Budget are given in the booklet, copies of 
which will be mailed to executives upon 
request to Ernst & Ernst. 


THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 


four walls and is turned into accounts. 


@_ Our new Simplified protective Policy 
is clearly It 
all outstanding accounts against abnor- 
The terms are liberal—yet 


understandable. insures 


mal losses. 
the cost is moderate. 


¢. You can’t afford not to carry Credit 


Insurance. 
Write Us 


The American Credit-Indemnity Co. 
of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 


All Principal Cities 
President 


J. F. McFADDEN, 
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THE WEEK 


N? other economic event of the week has compared in 
+* interest and sienificanee with the return of Great 
Britain to a gold basis. This action, which had been 
foreshadowed by the recent close approach of sterling 
exchange to parity, marks further progress toward 
normal conditions in international commerce, and its 
effect on American export trade should be constructive. 
Strictly domestic consumption of goods, large though 
it has been, has not kept pace with production in 
numerous industries, and this has foreed readjustments 
from the high rate of manufacture reached on the 
expansion which followed the national election last 
November. Such a phase appears in iron and steel, 
copper alle 
and for fourteen consecutive weeks declines have pre- 


| certain textiles, amone other commodities, 


dominated in DuNn’s list of wholesale quotations. The 
fact that competition for orders is increasing is more 
generally reco@nized how, being clearly reflected in the 
downward trend of different markets, and most buyers 
are adhering to a poliey of operating only as the need 
arises. Ageregate dealings, as bank clearings and other 
statistical measures show, are heavy, but the volume in 
various individual lines has fallen below expectations 
and price reductions have narrowed margins of profit. 
Corporation reports for the first quarter disclose gains 
in earnings in many instances, but in some cases results 
thus far in the second quarter have been less satisfae- 
tory. Yet there are a number of favorable points in the 
situation, including the absenee of speculative excesses 
in trade, ease in money rates and improved cotton and 
Wheat crop conditions, and the general outlook is better 
than that of a vear ago, when a more rapid industrial 
reaction Was occurring. 

European events had a considerable effect on financial 
markets here early this week. The result of the German 
election caused some unsettlement in securities and in 
foreign exchange, but recovery followed the report that 
Great Britain had returned to a gold basis and that a 
$300,000,000 credit had been established in New York 
to facilitate the resumption of gold payments by that 
country. The rate for sterling exchange, which had de- 
¢lined on the German news, rallied on the announcement 


from London. and later rose to within about 2e. of 


parity. At its high point of better than $4.54 on Wed 
nesday, the quotation showed an advance of more than 
6e. over that at the end of March and was 46c. above 
the level of a year ago. The present rate is, in fact, 
the highest recorded in fully ten years. 

Still another week shows an excess of declines in 
Dun’s lst of wholesale quotations. The number of 
reductions is considerably smaller this week than last 
week, however, and there have been signs of a better 
undertone in some important commodities. Such a 
phase appears in the copper market. apparently re- 
flecting the recent announcement that certain producers 
would curtail, and some steel manufacturers are said to 
be taking a firmer stand on prices. In channels where 
speculative operations are influential, as in wheat and 
cotton, the week’s price movements were in opposite 
directions. Despite better crop news, the wheat options 
tended upward most of the time, but cotton futures 
went lower on the breaking of the long-continued 
drought in the Southwest. 

Action to brine steel production more nearly in line 
with consumption has continued. A further restriction 
of output has lowered the rate of operation for the 
whole industry to 70 to 75 per cent., the readjustment 
having been progressive since around the middle of 
March. 
year ago, but it is considered unlikely that the extremely 
low point reached in the Summer of 1924 will be dupli- 
The fact that curtailment is lacking 


The present average approximates that of a 


cated this vear. 
at secondary metal-working plants is encouraging, and 
some steel companies booked a larger volume of orders 
in April than in March. The trend of prices, how- 
ever, has been against sellers, with the composite price 
for finished steel compiled by The Iron Age at the lowest 
level, except for a short period last Fall, in more than 
two vears. 

The irregularities in the textile situation have not 
lessened, either in respect to demand or prices. Gen- 
erally, April closed with more quietness in primary 
markets, while retail trade, influenced by varying 
weather conditions, has not come up to expectations. 
This is especially true of staple goods, and the inability 
of mills to secure a normal volume of forward business 
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is Causing some restriction of production as contracts 


expire. Changing styles in fabrics and garments, more- 
over, add to the difficulties of manufacturers and dis- 


tributors. Yet the movement of merchandise on old 
orders continues large, with few cancellations reported, 
and unusual aetivity still prevails in the silk industry. 
The main price trend in raw materials has been in a 
downward direction, and an average of 98 quotations 


for wool is now below that of a vear ago. 


Despite isolated advances, price conditions in the 


hide trade continue to favor buyers. Inereases asked 


GENERAL 


Eastern States 

BOSTON.—Industry continues with a slightly downward 
trend, although some improvement is noted in a few lines. 
A drop in the prices of wool of 25 to 35 per cent. from the 
high mark of January has resulted in a very unsatisfactory 
condition in the trade. At present there is a lack of definite 
quotations for wool, though foreign prices are still dropping. 
Spinners of worsted yarns are curtailing, but woolen yarns 
are weak, being closely 
Sales of woolen 


maintain their activity. Prices 
governed by conditions in the wool trade. 
and cotton dress goods for the first three months of the year 
have been relatively less satisfactory, in the New England 
department stores, than sales of silks and velvets. Con- 
ditions among the cotton mills are more favorable, and 
operations are mostly on a profitable basis. Current pur- 
chasing is rather light, but quotations on cotton goods are 
firm and exports are increasing. 

The sales of Massachusetts department stores showed a 
slight increase in March over those for March, 1924. Bos- 
ton apparel shops showed a gain of 16.1 per cent., as com- 
pared with the sales for March a year ago. Hides and skins 
are firm, demand being strengthened by export orders; local 
business is quiet. Tanners are operating conservatively, 
and there is little demand for any but patent leathers. 
Wholesale shoe dealers report business for March nearly 
equaling that the same month last year. Tanning 
materials are spotty. Chemicals are moving in small vol- 
ume, and the sale of dyestuffs is light. Building lumber is 
more active at firm Hardwood is moving fairly 
well, and quotations, as a rule, are being maintained. Brick, 
cement and lime are firm, and are moving in satisfactory 
quantities. Building continues unabated. Total car load- 
ings on New England roads continue to be ahead of the 
totals of 1924. There has been a larger demand for work- 
ers at the public employment offices during the first weeks 
of April, but factory employment shows a slight decline. 
More concerns, however, with the exception of the leathe: 


for 


prices. 


industry, report full-time operations. 

NEWARK. 
velopments in the 
Retail distribution 


There has appeared no new or marked de- 


local business situation during the last 
lines is character- 
ized as quiet, and yet the first 
months of 1925 compares favorably with, and is in excess 
of that of 1924, 

Manufacturing, whole, 
there is little or no disposition to accumulate surplus stock, 
indication toward 
industry, whole, continues 
Some improvement is noted in 


few weeks. in most 


in general volume, four 


some months for 


as a is somewhat spotted, but 


regarded favorable con- 


The 
rather inactive and quiet. 


IS 


which 
servatism. 


as a 


radio as a 


BUSIN 
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on April take-off, which is of improved quality, haye 


been secured only in a few instances, most sales being at 
the same quotations as were named on Mareh salting. 
Both in domestic and foreign markets, efforts to estab. 
lish higher prices meet with resistance. This is largely 
due to the facet that leather business is disappointing 
and prices for that commodity are irregular, with de- 
clines in some instances. Generally, results in the hide 
trade and allied lines have not come up to expectations, 
the activity which developed early in the vear not hay- 


ing been maintained. 


ESS CONDITIONS 


the sale of automobiles, but used cars remain more or less 
an unsolved problem. 
There is little that is new in the building trade. Some 


wage adjustments remain to be made, but in the suburban 
districts a very large amount of construction work, largely 
residential, is already underway. of lumber and 
building material are little changed, while collections con- 


Prices 


tinue fair. 

PATERSON.—The broad silk industry, which has been 
active for several months past, has shown a slight decrease 
during the week. Other branches of the industry continue 
well employed, while machinery and similar lines are show- 
ing a small, but steady, improvement. The building trade 
reports renewed activities in its various branches, with a 
good outlook for the Summer season. Retail business has 
fallen off somewhat during the last few weeks, due prin- 
cipally to weather conditions. 


PHILADELPHIA.—Business is fair, and fully up to the 
average of a year ago, with prospects of an improvement. 
Better weather gives a brighter outlook for the ready-to- 
wear trades, some branches of which have been rather dull 
during the last few weeks. Men’s clothing has been moving 
in fair volume this Spring, and business in infants’ wear has 
been good, being on a par with that of last Spring. The 
year thus far has been better for the majority of shoe re- 
tailers than the corresponding period in 1924. There has 
been a slight increase in building since the first of the year, 
but costs are lower, with stocks and labor plentiful. Con- 
ditions are not so promising as they were a year ago, and 
many lumbermen are complaining. Prospects, however, are 
fairly good. There is a much better feeling among manu- 
facturers of the various lines of woolens, and it is the gen- 
eral opinion that business will be much better in the near 
future. 

There is a fair amount of activity in the manufacturing 
trade. Although local demand is rather quiet, leather belt- 
ing plants are quite busy, as volume of trade is good from 
Southern and Middle Western territories. Makers of trunks, 
bags and suitcases, and small leather goods report business 
improving, both in retail and wholesale lines. Business has 
picked up a little for shoe manufacturers. The paper manu- 
facturing business is in a very fair condition, and outlook 


for the next few months is bright. Manufacturers and 
dealers in plumbing and heating supplies find a great deal 


of building projected, and they are looking forward to good 
business. Paints and varnishes are moving off the shelves 
to the consumers’ hands and, before the end of the month, 
it is expected that their stocks will have to be replenished. 
Volume of business in the manufacture of electrical fixtures 
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js fair, but prices are off about 10 per cent. In most brancltes 
of trade there is complaint about collections, which are 
dragging more than usual. 


PITTSBURGH.—While seasonable merchandise is mov- 
ing fairly well, retail trade averages somewhat below nor- 
mal, and the smaller dealers complain of slow trade. In 
the mining sections, business is very quiet, affecting the 
jobbing trade considerably. Retailers continue their con- 
servative policy in buying for immediate needs only. In- 
dustrial operations are showing lessened activity, as a 
whole, with conditions showing much irregularity, some 
lines being better than others. Dry goods trade continues 
below normal, and men’s and women’s ready-to-wear lines 
are still rather unsatisfactory. Collections are slow, par- 
ticularly in the mining’ sections. 

Plate glass production continues at a high rate, the total 
for March breaking all monthly records, and the first 
quarter’s output was nearly 14 per cent. greater than that 
for the Window glass is not so 
active, however, although the market tone appears to be 
improving. Manufacturers of electrical supplies report 
business about 10 per cent. below normal, even though some 
3uild- 
ing construction, particularly residences, continues to show 
much activity, and building material is in very fair demand. 
Portland cement production is at a high rate, and the brick 
Demand for lumber is showing some 


same period last year. 


large equipment orders have been placed recently. 


trade is very fair. 
improvement. 

The coal situation continues to be most unsatisfactory, 
and many more mines have been closed. The largest 
operator here, which formerly operated 54 mines in this 
district, is now working only 12, and has announced that 
these will also be closed, unless a satisfactory readjustment 
of the wage scale can be arranged with the union mine 
Present prices of coal are causing’ much loss in 
operation. Production of commercial mines in this district 
is now believed to be less than 20 per cent., and is de- 
creasing. Prices show little change, and are quotable per 
net ton at mines for run-of-mine coal as follows: Steam, 
steam 


workers. 


$1.50 to $2; coking, $1.50 to $1.75; gas, $2 to $2.25; 
slack, $1.40 to $1.50; and gas slack, $1.50 to $1.60. 

UTICA. 
tional large building projects in prospect for the Summer 


Construction work is quite active, with addi- 


and Fall. There is improvement in the local lumber, hard- 
ware and electrical supply lines, with prices firm. Textile 
and clothing demand continues quiet. The seasonal slowing 
down in manufacture of heating apparatus is more pro- 
nounced than usual. Spring retail business about equals 
that of last year, with collections generally satisfactory. 


Southern States 
ST. LOUIS, 
ume, railroads continue to move freight in unusual amounts, 
employment is on the upturn, and various industries, auto- 
mobile manufacturers especially, reveal unexpected strength. 
Business on the whole is fair, at the very least. In the 
dry goods trade orders received for the current week show 
an increase over last week’s total, as well as over that for 
the same week a year ago, and more merchants visited the 
market. Very favorable weather throughout this entire 
section has stimulated the demand at retail, the call for 
hot weather specialties coming earlier than usual. Printed 
novelties, particularly silks and crepes, continue to grow 
in popularity, the demand being greater than the available 
supply. The retail trade in general is looking for a very 
satisfactory Summer business, and as stocks are not large, 
demand for merchandise should continue healthy. 
The steel industry shows some evidence of reduced activ- 
ity, but producers are still optimistic, as there has been re- 
newed car steel buying, and an increase in the demand for 


Retail trade is increasing steadily in vol- 
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wire, ‘nails and pipe. Building operations are on the in- 
crease, and materials are active, quarry products, lime, 
brick and lumber being in good demand, with practically 
no price changes. The flour trade shows moderate im- 
provement, but at best the new business represents only 
a small percentage of the running capacity of mills. New 
crop conditions are beginning to figure more prominently, 
as the Winter harvest is less than two months off, but as 
stocks of most consumers are low, a considerable quantity 
of flour will be needed before the new crop is available, 
thereby giving the millers a fairly steady run of business 
until that time. 
factory. 
BALTIMORE.—Buying on the part of 
wholesalers is still conservative, and designed to cover 
Manufacturers are allowing 


Collections are reported as quite satis- 
retailers and 


immediate requirements only. 
current demands to govern their output, and seem dis- 
inclined to carry any sizable surplus of stocks. The out- 
look, however, is certainly not discouraging, and there is 
no justification for the replacement of conservative opti- 
mism by pessimism. While there has been a lessening of 
activity in the steel industry, local mills are still running 
close to 90 per cent. of capacity. On the other hand, the 
automobile trade reports gradual improvement with the 
advance of Spring. Current business is better than that 
at the corresponding period last year. 

Wholesale paper and stationery houses report a fair 
The clothing business continues quiet, and there has 
Dry goods and notion 
Leaf tobacco is 


trade. 
been no improvement in the shoe line. 
houses are transacting only a fair trade. 
somewhat less active, but prices are holding firm. The 
coal trade is still poor. Spring demand for canned goods 
is not yet very active, and there is not much business in 
tomatoes, either spot of futures. Buyers have been ex- 
pecting some price declines, but quotations are holding firm. 
The weé@k has been rather quiet in other lines of vegetables, 
excepting corn, potatoes, spinach and _ stringless beans. 
Green vegetables show some shading in prices, although 
slight. Aside from pears, there was not much doing in 
fruits. An eventful oyster season has just closed. Pro- 
duction was only 50 per cent. of last year’s yield. Butter 
and eggs are fairly stable. The weather continues favor- 
able for farming, and operations are about two weeks ahead 
Good progress is being made in plowing and 
Heavy shipments of grain to Europe con- 
There have 


of normal. 
planting crops. 
tinue, and local elevators are emptying fast. 
been heavy imports of potash and large receipts of raw 
sugar during the week. Exports for the week ending the 
25th were $4,058,480, an increase of $509,186, over those 
of the previous week. 

COLUMBUS, GA.—Business at both wholesale and retail 
has shown some slight improvement during the past two 
or three weeks, this being attributed largely to very 
favorable weather conditions. Jcbbers of dry goods and 
notions report an increased volume of trade, demand for 
Spring and Summer merchandise being fairly good. Con- 
siderable progress has been made in farming operations, 
and practically all planting of cotton and other staple crops 
has been completed. At the present time, the need of rain 
is being felt in some localities. 

There has been a good deal of activity in local real 
estate since the first of the year, several important deals 
having been consummated recently. Bank clearings have 
shown a gain over those for the same period last year. 
While there appears to be a tendency still to buy con- 
servatively, and confine purchases principally to immediate 
needs, business conditions seem to be regarded as sound. 
Collections are reported fair to a little slow. 

LITTLE ROCK.—Conditions, as a whole, are only fair at 
this time, retail trade having slackened somewhat. Orders 
continue to come in to cover immediate needs only, and in 
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some lines the volume has fallen off during the past two 
weeks. A good portion of the cotton crop has been planted, 
but farmers are complaining on account of the drought. 
Collections are only fair. Building activities are regarded 

labor being fairly well employed, but 
of clerical help. The lumber 
Country banks re- 


as good, mechanical 
there appears to be a surplus 
industry is practically at a standstill. 
port a fairly good demand for loans placed with farmers, 


who seek the necessary funds to prepare this yéar’s crop. 





NEW ORLEANS.—Business in practically all whole- 
sale lines is reported as moderately active, and 
while orders are fairly numerous, they are con- 
fined largely to small shipments. Retail trade has 
improved slightly, due to more favorable weather con- 


ditions and collections are fairly good. Building operation 


active. For the first time in several years, con- 


of 


continue 


struction commercial property is exceeding residential 





building. Building materials are slightly cheaper, with 
, = 
no change in wages paid to laborers. 
Cotton has been rather quiet, with only slight fluctu- 





has been limited 





quotations. While there only a 


the market has held firm, and the general 


ations in 
demand for rice, 


strong. Demands the sugar market have been 





light, though ;quotations remain practically unchanged. 
The stock and bond markets have been quite active, there 
being a good demand, with prices holding firm. 


Western States 


General bus 


little 


retail 


conditions show 


which enlivened the local 


he +k 
followed by cooler te 





mperaturs 














and a general falling off in business again. Merchants 
predic rene f Q h seasonable weather. The 
wholesale dry goods and textile trade been fairly active, 
wit] { le l Ginghams have come 
I 0 €a 1 puying 1 emand for novelt cotton 
goods heav Mor f-town merchants are visitin 
the market, hougt " ntinue V Carpets 
ind rug e being pushed Building material sales keep 
i high mar! Yards repo? stocks the lowest it 
months, as a re t of ! ed and sand, gravel 
and cl ne S en £ ! r volume Cement 
col ! s increas di h new construction. 
PY} s} Y ang The is inactive, 
aes} prea re qa roau nes. Screen- 
i! | e gone off 10 t l f ow output. 
Distributors’ May price for Pocohontas lump, egg, nut 
and mine-run vary as much as 35c., with the highest figur¢ 
I nd egg at $ Operators expect a better demand 
nt pnou Mi: a tn ak I me indication of be- 
ginning to take coal. Railroad buying is the one gratifying 
atu f the iron a te mart Car orders in pros- 
ect now t 1 25.000 volvir 250,000 tons of stee Con- 
ce o! f $2 a tor ! ng ide or nished materials 
Production in the Chicago area about 85 to 90 per cent. 
ot capacity t reporte 
Grain trade eC i nproved } ket, al- 
though price t ar I hose of a week ago. A 
midweet rally wa tne < ( optin n Hog rallied 
ghtly after a 15c. brea 1 improved conditions in the 
prov market ( el he odstuff market is active, 
with considerable b ng ned goods, staples and dried 
fruit The hide 1 ket rem: teady but quiet. Unsold 
stocKs are mited witt {¢ nat e stee? nd cow being 
offered 
CINCINNATI .—The tuation in trade circles is of a 
hesitant character, and lacks any special features. Employ- 
ment nore general because of seasonal influences, par- 
ticular] n the bu y des nd collections, while 
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somewhat improved, require considerable pressure. Reta] 
hardware dealers, in some instances, complain of slow busj- 
ness, but leading jobbers report that sales indicate a volume 
about equal with that of last year, and that prices are fairly 
steady. The distribution of dry goods is reported fair, and 
the disposition seems to be to order in small lots, with novel. 
General retail trade is rather 


ties having the principal call. 
t week be- 


irregular, and has been affected during the past 
cause of cooler temperature. 

Business conditions are reported quiet in factory supplies, 
and the demand especially slow in machinery lines, with 
Despite further curtailment in 
coal production, the market No 
appreciable change was shown during the past week in the 


prices inclined to weakness. 
remains unsatisfactory. 


iron trade, and few new inquiries developed, although ship- 
ments on old contracts are going forward at a fair rate. 
Overall plants are being operated practically at full time, 


but orders continue to be small, with demand for immediate 


shipments. Most manufacturers are working on a close 
margin. 
CLEVELAND.—The past week has show: slightly in- 


creased activity in some lines, notably millinery, season- 
able apparel lines, and paints and chemicals. This can be 
part, to unusually open this 
Complaints continue from some basic industries, 
Building 


strue- 


attributed, in weather for 
season. 
such as coal, and the iron and steel trades. con- 


tinues at a good rate, chiefly in residence and offic 


1 





, with « a normal activity in the erection of new 





factories or additions. The warm weather has also served 


to stimulate a heretofore listless market in light agricultural 


implements and garden tools. Automobile factories con- 
tinue at virtual capacity, this being the height of their 
season, and tire manufacturers are also quite busy. Some 


prices 
little 


urers report sales very satisfactory, with 


manufact 
strong. Collections continue only fair, and there is 
] 


demand for banking loans. 


DETROIT.—Business conditions in Detroit ntinue to 
show some improvement, although the gain is slow and 
more or less irregular. Factory operations are being ex- 


tended to some extent, with each week showing some addi- 


tions to working forces now employed. Construction and 


building operations have resumed their wonted activity, and, 
with the large volume of work in process of completion or 


to be started soon, a good season is looked for. The general 


trade tone is fairly satisfactory, without unwarranted opti- 
mism. Collections are fair. 


In wholesale and jobbing circles, as well as in retail chan- 


still 


demand tor 





somewnat 
Pi ices 


firm and no special fluctuations are expected immediately. 


but with a 





ng 1 conservative, 


nels, buyl 


seasonable merchandise. are 


stronger 


Real estate has been moving freely, with a consequent 


large amount of capital tied up under deferred payment 


] . 
pians. 


MINNEAPOLIS. 


Unusually favorable weather for early 





eedit as resulted in a large acreage having been planted 
to sn in. Seeding was followed by wide-spread rains 
and snow storms, and crop prospects are, therefore, exX- 
ceptionally good for this season. Capital is still timid of 








investment in new enterprises or expansion of old ones, 
and progress toward resumption of normal business con- 
ditions is slow. Bank deposits are resultingly large, and 


abundant for those in position to furnish suitable 
Very 
but t 


money 
few 
he 


work, 


concerns are operating at 
of 


good 


security. industrial 


capacity, resumption of road construction and 


other public supplying much employment at 


wages, is 


expected to furnish soon a stimulus to both trade 


and industry. Merchandise intended for farmer consump- 


tion is reported as meeting with comparatively brisk de- 


mand, but retail trade in the city is quiet. Not much change 


Collections are only fair. 


is reported from recent weeks, 
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KANSAS CITY.—Business for the first quarter of 1925 


showed but a small increase over that for the year previous. 
April business so far is a little off, but many anticipate a 
good trade for May. Dealers are slow to order in any 
quantity although the general outlook for the Summer’s 
Fall 


Collections are about on 


business is fair. Future ordering for lines is still 


showing a conservative tendency. 
a par with those of a year ago and are called satisfactory. 
There is a general sentiment that prices are right except in 
the men’s clothing lines. 
standpoint, although 





favorable 
from trade has 
been modified by it considerably during the current month. 


The weather has been 


the farmer’s retail 


Prospects in general appear favorable. 


Cultivators, equipment, and_ kindred 
Men’s furnishings 
have been a little slow, due to weather conditions. Women’s 
trifle better distribution so 
far this year over last year’s record. the 
is starting to 


tractors, barn 


articles are showing a good activity. 
has shown a 


wear in general 


Grocers report 
situation as satisfactory. Builders’ material 


show fair gains. Sporting goods, tires and tourists’ equip- 


ment are moving’ well. 

DULUTH. the 
same in this territory during the past two or three months. 
The somewhat i 
view of expectations the 
are better than they have been for 


Conditions have remained very much 


wholesale trade, while disappointing, in 


early in year, 1s of fair volume, 


some 
the 


and collec 





agricultural situation is satisfactory fo 
the buying power in the farming territory is 
Build- 


those 


and 


season, 

for two or three years. 

somewhat lesser than 
large projects, 


Ample money is 


much better than it has been 


ities are on a scale 


ing’ activ 


of last year, and there are no new or out- 


side of some public building, in prospect. 
available on first-class paper at around 5 per cent. 

Aggregate of Spring shipments of gen- 
those 
+ ] ] 
staples and 
the 
| 


in volume, with general dry goods a close second. 


ST. JOSEPH. 


eral merchandise are estimated at 10 per cent. ove 


of a year ago, but activities comprise largely 
medium-priced goods. Men’s and women’s wear lead in 
increase 


Trad 


ae 
tood 


ceries and 


but in gr 


in hardware is reported norma 
sub-normal. Because of warm weather, the 


products 
son for building operations and improvements is almost 
] 


thirty days 





ahead of that of last year, with corresponding 
in employment. Retail trade in seasonable lines is 


gains 
beneficial to 


Collections 


good. Intermittent fine and rainy weather is 


growing crops. Fruit prospects are excellent. 


fSrowing 


are good. 


WICHITA.—Whik 


trend, and an optimistic 


business in general is on the upward 
feeling prevails, trading continue 
Merchants their 


needs, and 





less spotted. confine purchases 
their 


in good shape. 


more or 


more to immediate stocks, as a rule, are 


Taken as a whole, the affairs of merchants 


in this section are regarded as being in better shape thar 


they were a year ago, conditions having been materially 1 


lieved by a favorable agricultural 


Both 


general 


year. 
and oats are looking fine, and although the 
late 


some 


wheat 


little below that of a year ago, 


average is a 
rains, will, it is thought, improve this condition. In 


sections acreage was abandoned, but not of sufficient amount 


to have any unfavorable bearing, and this has since been 
planted to Spring crops. Corn planting is under way 


Building activity continues, though confined largely to resi- 


dences. Collections continue fair. 


Pacific States 
SAN FRANCSICO. 


spond to the general Spring activity, although cool weathe1 


Retail business is beginning to re 


increased 
there 
barometers 


for the last three months indicate that sales with large re 


has retarded sales in some lines. There is an 


automobiles, and 


Trade 


demand for textiles, clothing and 


is better buying for future delivery. 


R 


EVIEW ( 





tail houses are running in excess of those for 1924, : 


this is not the case with the jobbing trade in general. Out- 


look continues favorable, as rural conditions are improving 


: : : : : 
gradually, prices snow little 


trade is fairly steady, and 


variation. Hardware and staple lines are moving well, and 


there is continued building activity. 
PORTLAND.—General trade conditions have shown little 
change Buying from jobbers is still of a conservati' 


character, but 























improvement Is expected soon, aS a esu 
, ee i : ; . ; 
of the better condition of the farming industry tetail 
is s 1s fair, and is about on a par with that of a 
Bi ] } oti ar ati ‘ } \ oO 
ear ag sulIdIng’ Operations are activ and al PIVINY 
nployment to more skilled workers. There is still a smail 
irplus of common labor, but the employment situatio1 ! 
1 . , , os , P : 
veneral, Nas improved with more demand ag? litural 
1 
factory nel} 
With few exceptions, lumber mills are maintaining the 
| Rael } - ] > nring P " 
ve-d week scnedule, but ioL'gvingeg 1S vecoming nN act e, 
s several camps have resumed operations. Lum pro- 
4s 1] lay . , 
ict n DY association milis a veek totaied 104 
7,470 feet. Sales were normal at 110,158,857 feet, { 
hich 635 per cent. will be delivered by rail. Carg 
amounted to 30,578,397 feet for domestic ports, 
25 feet for export. Shipments were 102,072 
Unfilled cargo orders total 208,660,490 feet, a de 
0,687,820 feet for the week. Unfilled ri rders are for 
5945 ears, an inerease of 435 cars. 
julries are being received for new cre | wneat and 
flour, and a moderate amount of new wheat has sold 
on the Coast basis of $1.35. Weather conditions are ideal 
fi the The larger part of the acreage 
Winter reseeded to Spring wheat, a 1 other 
] ] +oay 
ert sown grain has made a good start 
t mnenal } Ivanced y t son sec. 
rt} oom Is UunuUusUaALIV Vé advanced, and ec 
prunes, pears and ¢ erries are Wwe t Ap} e cro 
appeal avorabi Alfalfa and other é s doing 
: Ww, 
neal S ive 
‘ 
SE ewnhat 
t siness 
. etions 
oe 
cont 
D ‘ 
State Pugs 
Sou 
1 or 
p aqona 
p ng dis- 
| 
voln? 
vl Vy unde current market demands. Chis city pian- 
) to spend more than $5,000,000 for improvement work 
\ +] ed 2? which will he navuina. Wao how 
I vear, the majo ty Oo whicn Wl pe paving. wore Uns 
<2 000,000 of this work has already been contracted f 
4 y Tl 2A0n — 1 yression in th limbhe n. 
TACOMA. he continued depression in the tun l 


a large 





y has had a tendency to slow up other lines also, the 
etail trade particularly being affected, and collections have 
wed up to some extent. Building operations, however, 

e exceeded expectation so far, and permits for 393 resi- 
lences, valued at $901,400 have been issued since uary l, 
125 Permits in January, 1925, including residence and 
ther construction, numbered 292, totaling $1,700,650, Feb- 
lary permits amounted to $737,645, while the total for 
March was $756,891. Prospects are that the berry crop in 


he Puyallup Valley will hardly be above 50 or 60 per cent. 


if normal, due to heavy frost, which killed the vines over 


area. 


For the past seve! il weeks lu production genera 
! ne ast al L ! 2 


, 
as been reported under sales, prices have remained 
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GENERAL PAPER BUSINESS WELL MAINTAINED 


With the Exception of Newsprint Plants, Most Mills are Operating Below Capacity, 


but Demand Continues Good 


TCHE general paper trade seems not to have experienced 

the lessened activity which has been the case recently 
with a number of other lines of industry. Sales are holding 
their own with those of last year, and, according to reports 
to DUN’s REVIEW, in quite a few cases the comparison shows 
a slight advance in favor of the current year. Production, 
however, is slowing down somewhat, with orders, as a rule, 
not more than 30 to 60 days ahead. The greatest activity 
is noticeable in the East and on the Pacific Coast. 

Large newspapers continue to consume increased quan- 
tities of newsprint. Boxboard and paper box factories are 
now getting back to somewhere near normal output after 
a siump during February and March. Output of wrapping 
paper is about on a par with that for the comparative period 
last year. Book and writing mills that have been operating 
on orders covering three or four weeks ahead have caught 
up with business. 

Seasonal activity is now evident in roofing papers, but 
demand for wrapping is only fair, while coarse paper, espe- 
cially bags, has been very weak during the last four months. 
Kraft, on the other hand, 


Tissues are a trifle weak, but good interest 


s moving in good quantities. 
s being shown 


in book papers, particularly for export, English finish and 


foundation stock for coating plants. Interest in the fine 
paper division is hardly more than fair. Demand for waste 
paper has declined somewhat, but there has been a slight 
betterment in the old rope market. There is said to be a 
ings, which constitute the 


raw material for the higher grades of paper. 


shortage of rags and linen cuttin 





BOSTON.—The paper business is receiving its share of 
the general upward trend of trading. There is an increase 
in sales over those of last year, and indications point to 
xu healthy demand for the near future. Prices have receded 
slightly, and if further price revisions are made it is gen- 
erally thought that they will be downward. Inventories 
are normal. Mills are being offered large amounts of waste 


paper, but are not buying heavily. Collections are poor. 
FITCHBURG.—This is a producing center of 


tinish book paper, foundation stock for coating plants, wall- 


English 


paper factories, lithographic plants, bristol board and com- 
bined board. Mills are now running at 100 per cent. 
capacity, and have been for several months, having in 
creased their output about 25 per cent. over what it was 
nu vear ago. There has been no change in prices of late, 
and none is anticipated. 

1LBANY. 
this year are reported slightly in excess of those for the 
1924. 
much since the first of the year, and are likely to remain 
steady during the next few months. 


Sales of paper for the first three months of 


corresponding period of Prices have not changed 
Jobbers report a good 
tolume of orders on hand, and outlook for business for the 
year is pronounced as good. 

PHILADELPHIA. 


the general paper business during the last few months, 


There has been a steady increase in 


estimates placing the gain conservatively at 10 to 25 per 
cent. over the total set down for the first quarter last year. 
Just now, however, a large number of manufacturers are 
operating on part time, as demand is somewhat spotty, 


While 


consumption of some grades of paper has been below nermal, 


most purchases being made for immediate needs. 


distribution of flint, friction and fancy papers has been 
good, tending to go in excess of supply. In January, sales 


showed a good increase over those for January, 1924; in 


Prices Firm, with Few Advances 


February, there was a slight decrease, but at present sales 
are running about 5 to 10 per cent. above those for the 
same period last year. 

In general, prices now quoted are practically the same 
as those listed a year ago, although there was a slight 
advance in some grades immediately after January 1, 
There has been a slight easing off on kraft.paper of about 
‘4c. a pound, but this is not in general effect. Cost of 
manufacture has not decreased any, neither has the cost 
of raw materials. 

Outlook for the balance of 1925 is considered very good, 
it being the general opinion that the entire year will show 


up considerably better both as to volume of sales and 


profits than was the case last year. Supply seems to be 
abundant, and while the selling prices may ease off a little 
during the Summer months, a good, staple business is 
expected. 

ST. BOUTS: 
It is, 
Quantity now being shipped is more than fair, as compared 
with the records for this time last year. 


This is not a producing center for paper, 
however, a point of importance for distribution. 
Just now, how- 
ever, shipments are slowing up, after several months of 
great activity. Sales are practically the same as they were 
at this time last year. 

Prices have shown little fluctuation from the level ob- 
taining last Spring, and at present the market is firm. 
Based on probable jobbers’ requirements in the next two 
or three months, the mills’ ability to ship promptly, and 
the general lack of heavy specifications now on file at mills, 
price advances appear highly improbable. As call for some 
grades of paper is exceeding supply, while there is a 
decrease in the interest being shown in others, it is ex- 
pected that demand during the next few months will average 
around 80 per cent. of maximum production. 


SALTIMORE.—Trade thus far this year is ahead slightly 
of that for the same period of 1924, although 
The paper trade, never- 


present 
business is not up to expectations. 
theless, has not experienced the lessened activity which 
has been the case recently with a number of other lines 
of industry. Local houses, as a rule, are somewhat over- 
stocked, and not inclined to order liberally, despite the 
firmness of the market. There is still a shortage of rags 
and linen cuttings which constitute the raw material for 
the higher grades. 

Prices at the beginning of the year evidenced an upward 
trend, the better grades advancing about 10 per cent., 
while the coarser qualities have remained fairly constant 
in quotation since Fall. Woodpulp paper is also showing 
an upward tendency. Cheap wrapping paper is somewhat 
Paper box board prices have advanced considerably 
At that time the market quotation was $40 
a ton, while the present market price is $52.50. 


weak. 
since last Fall. 
-aper 
bags and envelopes have undergone little price change 
this year. Newsprint paper quotations are stiffening. 
There are a few mills in this State, and those manu- 
facturers are said to be running only 75 per cent. of 
capacity. The mills, however, are persistent in soliciting 
orders, and it is assumed they are not satisfied with their 
present business volume. They are not making any price 
concessions, however, to stimulate sales. It is said that 
troubles, 


manufacturers are having no labor or power 


though operating expenses are still high, the producers 
Collee- 


geoverning their output by booked orders largely. 
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tions have improved considerably in the last two weeks, 


and outlook for the immediate future is regarded as favor- 


able. 

CHIC AGO.—Business with the northern mills kept up 
until the latter part of March. New business 
date While few if any shut- 
downs are reported, as yet, still shipments are not abreast 


pretty well 
since that has been light. 
There is a little inquiry for book papers, 
but otherwise things are quiet. Makers of southern kraft 
are qui 1.50 f.o.b. mill, but 
shading of this price by those who are anxious for tonnage. 
Collee- 


of production. 


ting nominally there is some 


Number 2 northern kraft is quoted 4.50 f.o.b. mill. 
tions are fair. 


CINCINNATI. 


trade 


Considered in its general 


features of 


aspect, the 


pape? presents no note. Business is 


reported to be moving with a moderate degree of activity, 


and all departments of the trade are operating along well- 


defined lines. Roofing papers show about the average 


seasonal activity, wrapping papers are in fair demand, 


and the volume of business is slightly in advance of thai 


during this period a year ago. Complaints of slow busi- 


however, are not infrequent the printing 


Mills are maintaining about the same schedules as 


ness, among 
trades. 
during previous months, averaging about 85 to 90 per cent. 
of capacity, and orders, as a rule, are not more than 30 
However, the market is regarded firm, 

during the early part of the 


materialized, and resistance to higher prices is 


to 60 days ahead. 


advances forecasted year 
have not 
trade. 


evident in the general 


CLEVELAND. 
with the volume of. sales only slightly behind the record 
for the same period of last year, and with a brighter outlook 
for the 


This industry closed the first quarte1 


maintained at 


some divisions quotations have been 


second quarter. Prices have been 


good levels, and in 


marked up slightly, as in the case of the better grades of 
Wrapping paper, twine, and paper cups 


This is not 


printing 


papers. 


are in good demand, as are also fine papers. 


a producing center and the large local publishers make 


commitments for newsprint on contract basis; prices for 


that commodity are said to be tending upward. Boxboard 
and paper box factories are now getting back to somewhere 
production after a slump during February 


near normal 


and March, and it is reported that a satisfactory volume 
is being transacted at good prices. 
The 


operations to 


mills in this district all 


fiber 


TOLEDO. several large 


confine their heavy and corrugated 


paper. Early in the year there was some indication of an 
increased demand, but it has dropped back now to about 
the same level that prevailed in the last quarter of the 
1924, which that it is about 80 per 
normal. 


year means cent. of 
Several weeks ago prices decreased and are now holding 


about recovering in the immediate 
future. 


not above 

INDIANAPOLIS. 
of 1925 
month 


absence of 


level, with promise of 
Supplies on hand are reported as low, or at least 
normal. 


first three months 


a slight increase, but within the last 


Business for the 
has shown 
have been a dropping off and an 


1 
tnere seems to 


follow-up orders. Prices are practically un- 
changed, and if any fluctuations occur in the near future, 
it will likely be a trend towards slightly lower figures. The 
demand is not up to expectations, 


and there is every evidence of a conservative attitude on 


supply is ample, but 
the part of buyers. 
MINNEAPOLIS.—Sales for the first three 
1925 in the fine papers have compared favorably with the 
records of 1924, although the last 30 days have not quite 


months of 


held up to the January advances. 
paper is about on a par with that for the corresponding 


The output of wrapping 
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period of last year, and jobbers anticipate a fair business 
The 


demand for coarse paper, especially bags, has been weak 


in both grades during Spring and Summer months. 


during the last four months, and sales have fallen off to 
some extent since the first of this year. Dealers report 
only a fair volume of orders on hand, and do not expect 


much improvement in the near future. Prices did not vary 


last year, and are li 





much ely to remain steady for some 


time to come. Collections are only fair. 
SAN FRANCISCO. 
trade here have not changed much during the 


Conditions in the general paper 


last three 
kinds are slightly firmer, especially bonds 


and the better grades, while other papers remain steady at 


months. Some 


previous quotations. Many jobbers report that trade is not 
quite up to expectations, but find collections slightly better, 
and volume of business satisfactory. 

PORTLAND, 


slight increase, but in others is about on a par with that 


Paper business in some quarters shows a 
of a 
and, with the better feeling now prevailing, hope it may 
develop before the usual slack period arrives in mid-Summer. 


vear ago. Dealers had anticipated a liberal gain, 


Production of paper in this territory is expanding steadily. 
In addition to the large output of newsprint, work is 
plant to kraft 
extensive seale, and another mill is being finished that will 
industry for this 


starting ona manufacture paper on an 


produce straw paper and products, a new 


section. Prices are firm on most staple lines and have 


shown few changes so far this year. 
SEATTLE. 


first quarter of this year has not been up to the standard 


The general paper business here during the 


expected by the trade, but a slight increase is shown over 
the total volume for the corresponding period of 1924. The 
price level is about the same as at last year this time, 


with the exception of high-grade rag stock, which is 10 
per cent. higher, due to a shortage of cotton material. On 
grocers’ bags the price level is 10 per that 
at this last but it is the expectation that the 
price is now on bottom and cannot hold for long. 
Mills of the sufficient for 30 


running. 


cent. under 


time year, 


district have orders to 60 


days’ The larger number of orders being for the 


higher-grade stocks. Considerable attention is given by 


mills at this season to the making of paper for labels, cans 
and boxes, for wrapping paper for fruit packing and for 
rule tablets for school use. 

While the business volume done by local houses during 
the first three months of the year has been much lower 
than anticipated, the trade is confident of future business, 
especially during May and June. It is expected that the 
total volume of business for the 12-month period will be 


ahead of that for 1924. 


Boston Naval Stores Trade 


BOSTON.—This city is a distributing center for naval 


stores. The volume of sales thus far in 1925 is a little 
less than it was during the first few months of 1924. The 


sales of turpentine at present are equal to the 1924 volume, 
while the sales of rosin have been small. This is due to 
the high price level.  H. which is the average, 
rosin is now selling at $7.85, as compared to $4.70 at this 
time last year. Turpentine is now selling at 88c. per 
gallon, compared with 83c. in 1924.- Due to the abnormal 
increase in price of rosin, buyers are holding off as much 
as possible, and all orders placed are for very small lots. 

On April 1, new supplies start coming into the market, 
but these new supplies do not affect it until about the middle 
of May. A downward revision of prices is the natural 
result. To just what extent prices will fall depends upon 
the European, as well as the domestic demand. Collections 


grade, 


are normal. 
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MONEY RATES AGAIN VARIABLE 


Karly Firmness Gives Way to Easier Tone for 


a Time——Strength in Sterling 


call opened and renewed this week at 4 per 


MONE on 


cent. and that rate was maintained until Tuesday after- 


large supply of funds, together with the re- 


the 


when the 


noon, 


to 31 


of 


stricted demand, forced charge down 
This 
but on Thursday morning tl 
to 4 per 


banking 


» per cent. 
Wednesday, 
ewal Was again back 
he result of the 
first-of-the-month 


latter rate continued throughout all 


rate 


cent. The advance was t natural 


preparations for the disburse- 


ments for inte) dividends. During Tuesday and 


W edne sday, loa 


ns were reported outside the Stock Exchange 


1 


at as low as 3 and 314 per cent. Time money was quoted at 
3%4 to 4 per cent. for sixty to ninety days, and at 4 per cent. 


for four to six months. Commercial paper was quoted at 
4 per cent. for the best names, and at 414 per cent. for 
others not so well known. Gold to the amount of $1,300,000 




















was exported this week, which $1,000,000 went to Aus- 
tralia and the remainder to India. An unknown amount 
of gold is said to be coming from France, consigned to a 
local banking institutio1 

The foreign exchange market was featured by the strength 
in sterling, which, responding to the announcement of the 
retur? Great Britain t gold s and the establish- 
ment of a $500,000,000 credit here, advanced to a quotation 
inequaled since Februa 19 ane o within a little over 
2c. of its par Preceding S , the market had been 
adversely affected by the result of the German election. 
Scandinavi I Ss were wea particularly the Swedish 
krona, which fell t ew low point for the year 

Daily « ng qu ( eign exchange (bankers’ 
bills) in the New Y ! et follow: 

Mon Tues Wed Thurs. Fri. 

s 2 4.8 Es 1.84 S41, iS 
Sterling 4.82 4.5 ‘ 1.8434 4.84 
I s ( 2. 5.24 
P 2 ff 
Ber ) SO 23.80 sO SO 
Rer si S S 23.8 . Si 
Al O4 0; 0 5.0 ) Os 
Ant ) 5.0% Os Os 
Lire 0 +.( 1.00 $12 
I 10 { 0 110%; { #.13 
Gu k ) $0.12 
‘y ) 0) t 
Ps 14 14 
Pe { 14 { Lit 
D . ‘ S 18.7 
) ‘ 18.7 
N ( 16. 
M Y ) ) 00.00 


ng t t { t States this week fall 
) ¢ ‘ tp Tr ( Oo $ evate o 
87 OC mf} } j 4] + 

R18 006 r lr} 1.1 per cent. | 
‘hay . ae oe } , ‘ f 1924, the 
ny . ' 
\ ( . 0,01 } Ving a cde 
ere 4 ey } } tet $3.089.818.000 for 
the e ce ! 7 per cent. The 
V ] tr er nt if ch now 
A 4 % f 

I ( are Atiant \¢ Uriea! 1 Cn ranging 
from 0.6 per cer CA go t 0.9 per t. at At nta 
The largest increase per cent. at Minneapolis, while 
nit f 10 per ¢ n re n ¢ nh Case are re} yrted 
: bi D , | 
bv Be n, Philadelphia and San |] \verage daily 
: , 1 
bank clearing for Ay re .o per cel above the 
verag for that mont f + wony 
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Figures for the week and average daily bank clearings 
for April, and for preceding months, are compared here- 
vith for three years: 


Week Week 















































Apr. 30, 1925 May 1, Cent. Mics y Cent, 
Bostor *$401,000,000 : , 492,000 10.%9 S3S87.567,00 2 = 
Buffalo .... 17,076,000 .297,000 6.3 j S6.000 0.9 
Philadelphia, 531,000,000 000,000 12.0 000.000 9 
Pittsburgh 166,240,000 (858,000 7.0 103,008 08 
St. Louis 129,500,000 ,600,000 6.3 = Bat, 
Baltimore SS,064,000 c 10? 462,00 tj 
Atla i 11,576,000 10.9 942 000 1 
i 27,756,000 977,000 0 PS S08,.000 
$,.000 ,096,000 10,1 »,000 
7,000 100,000 5,2 2S. 526,000 
>,000 653,500,000 O85 764,200,00 15.0 
147,420,000 141,496,000 4.2 138,229,000 6.6 
100,029,000 94,129,000 6.3 108,464,000 7.8 
62,952,000 59,807,000 5.3 68 +000 s.1 
lis 68,408,000 Lace 73,337,000 6.7 
ty 118,900.000 3.0 139,618,000 14,8 
10,060,000 S.7 3,088,000 7.0 
137,845,000 tot 142,525,000 12 
,200,000 10,") 166,700,000 e 
,697 000 7 d Tf 000 ,? 
,786,000 4.2 $8 
$3,059,818,000 2 000 57) $8,001,015 ,006 : 
t,876,000,000 1,000,000 ! 061,000,000 Ry 
$7,965,818,000 $8,307,282,000 $1 S$S,052,¢ 00 3 
ly 
$1,433.414,000 $1,260,106,000 13.8 $1,2: O00 16.6% 
1,466,038°,000 1,275'°015,000 15.0 1,291,505, 000 14,1 
1,524,577,000 1,308,080,000 14,7 1 205,000 19.6 
1,601,421,000 1,308,032 ,000 22.4 1,255, 200,001 24,8 
tPercer ge not given, St. Louis report omitted Est ited 
+ eae 
Silver Movement and Prices.— pritisi ihe ilves 
t vear up to April 15. according \Ie r «& 
Abell. of London, were £1,844,095, of which £1, 767.450 w to India 
6.64 Cl i In 1924 rv the corresponding ! rts 
£1,915 I vhich £1.628,131 went to Ind %TS.100 to 
«} Tdsil s (ner ounce) of bat ( | l 
N \ durit the current weel oll 
‘ Mon Tues Wed rh Fri 
N \ t G io ‘ i 
‘ eee ‘ 
Money Conditions Elsewhere 
| ‘ marl is a ai 
i her inaeti Cu rie 
rul but occasionally | el 
- I in lo Lue discounts of S14. your 
i the I listriet of the Federal Rese ] 
0 Mor ] rm at 4! 1 n ( ] ( 
s trem >% to 4 per cel l 
l ( | to 5 pe cent Banl 
; per cent., white New ‘ l \ s 
J m 14 pe 1 
} } \ kK 
( has been 1 der 
r aa pt j S ‘ } } ’ 1 ] 
! in rat Brokers’ loai t 
‘ I general ui nmod or ving 
1) Col l he t loeal } © 
demand tf mone is not Rates 
] e quoted t { to o | I> 
i er are > t $ ye ‘ 


Record of Week’s Failures 


imber of failures in the United States this week 1s 





practically unchanged from that of last week, a total 
06! 471 being reported. This is only 1 more than the number 
ast week, but is 57 in excess of the 414 defaults of a year 
avo 
Weel Wee Weel W 
\ 0, 1 5 Apr. 2 1 \ lt 2 May 4 
a) rot Over rotal 0 a oO { } 
S 100 000 S 5,000 £5,000 
I , 0 iT 11s 173 11 1h 10 147 
t l LOG 14 ; 1S » Ss 
Vest 144 71 12h 67 14 ; 
P J ” 34 SO of ) ) { 
l 171 2°67 170 130 “ {14 
( ‘ 6 0 it ' 
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STEEL MILLS STILL CURTAILING 
Rate of Qperation in the Pittsburgh District 
Down to About 70 Per Cent. 


PERATIONS in the iron and steel industry continue to 
show a downward trend, and apparently have dropped 
to about 70 per cent. in the Pittsburgh district. Prices in 
some lines have also shown an easier tendency. In this sec- 


tion only, 85 furnaces are on the active list, compared with 
105 on March 1. There are 136 furnaces in the Pittsburgh, 
Wheeling, and Youngstown districts, and slightly over 60 
per cent. are now in blast. The market for wire products 
is very quiet, and nails have dropped to $2.75 per keg. The 
sheet market is dull and prices have fallen decidedly, some 
mills quoting black sheets at $3.30, which is said to be below 
the cost of production. Operations in this line are estimated 
at little more than 65 per cent. Iron and steel bars are 
down to 2c. Demand for pipe is fair, with operations esti- 
mated at about 75 per cent. Prices of pipe are well main- 
tained. Plates are easy at 2c., and sales are few. Struc- 
tural material contracts have been in fair volume, but com- 
petition is keen at the 2c. rate. Operations of tin plate mills 
continue at a high rate, with business already being placed 
for the third quarter, and prospects for an unusually good 
year are bright. 

Pig iron is still exceedingly dull, a few sales in small lots 
only being reported, and prices are easy at $20 for Valley 
basic and $21 for Bessemer. Old material is inactive, with 
prices showing little change. Heavy melting steel is quoted 
at $17 to $17.50. 

Coke production is still growing less, and demand is ex- 
tremely light. Spot. furnace coke is quoted at $3 to $3.10, 


net, at furnaces, and foundry at $4 to $4.50, net. 


Iron and Steel Prices 

















A ; oe) soe 
% | F-) SS), Ss] 02d 
2; 8s M4 By va] @ aa = ea be 
Eolos|/Malpald4slaae| felae] ee] seo 
Dats £1 ko Bo /Mo os eclacliacies as 
Sie she rh S che cle ete ele ste sto 
LXLliwmaladglodsl/osSi/odl(—cdloadl|Eualxau 
po we ae ae -_—~- I ~~ ow u~ _+~ c+ 
SG esr lies les ise iss | Seissi se} ez 
Rr>lAalOoRel Ma MAlea | na lealaalen 
1924 $ $ $ $ $ $ $ $ o 
Jan. 3 21.00 24.76 23.26 40.00 45.17 51.00 2.40 3.00 2.50 2.60 
a Benes 22.00 25.26 23.76 40.00 45.17 51.00 2.40 3.00 2.50 2.60 
Mar. 4 22.00 25.26 23.76 40.00 45.17 51.00 2.40 8.00 2.40 2.40 
Apr. 1 21.75 24.76 23.76 40.00 45.17 51.00 2.30 3.00 2.30 2.30 
May 6 21.00 24.26 22.26 40.00 43.17 51.00 2.25 3.00 2.25 2.20 
June 3 20.00 23.26 21.26 88.00 43.17 48.00 2.20 2.90 2.20 2.20 
July 1 19.00 22.26 20.26 38.00 43.17 48.00 2.15 2.90 2.16 2.16 
Aug. 19.00 21.76 20.26 38.00 43.17 48.00 2.15 2.85 2.00 2.00 
Sept. oor 19.00 21.76 21.26 37.00 42.17 46.00 2.10 2.80 2.00 1.90 
Oct. 19.00 21.76 20.76 36.00 41.17 46.00 2.00 2.75 2.00 1.80 
Nov 4 18.50 21.26 20.26 35.50 41.17 45.00 2.00 2.765 1.90 1.80 
Dec. 3 20.00 22.76 21.76 35.50 41.67 48.00 2.10 2.85 2.10 1.90 
192 
Jan 7.... 24.61 21.00 23.76 22 26 37.00 41.67 48.00 2.10 2.85 2.10 2.00 
Feb. 3.... 25.01 22.00 24.76 23.26 37.00 41.67 48.00 2.10 2.85 2.10 2.00 
far 25.01 § 4.26 6 2 67 48.00 2 2.85 2.10 2.00 
‘L; , * ) N Gecilr 
Chicago Steel Prices Easier 
( } Wi ne I i the Chica and steel indus 
beginnir to show signs of a weakening, the one really bright 
ture of the market is the prospect of ear orders totaling 25,000 
involving 250,000 tons of steel Two ronds are ey»nected in the 
market n for 8,000 cars each to add to the 9,000 -lready wanted 
by the C. M. & St. P 1 the M. & St. L. Some little buying als« 
is in prospect in the industry, with two oil and refinery 
panies ready to place considerable steel plate tonnage Prices ar 
Somewhat weaker, although there have been no. official reductions 
Most the plate and shape tonnage has been going at $2.20 
Chica Keen competition from Pittsburgh has hit the bar, shape 
and plate markets here The New York Central is in the market 
for 10,000‘tons of tie plates, while other carriers are seeking smaller 
tonnage Production of steel is around 90 per cent. of capacity, 
but ingot output is averaging higher in this district. There is an 
easier tone in the iron and steel scrap market. Auother drop of 
a) Sl is see in the rap market, although ino serap metal 
price are somewhat stronger, due to the better position of the 


Hew 1 al market Pig iron shows no change at $22, Chicago 
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HIDE PRICES ABOUT UNCHANGED 


In Most Cases, April Take-Off Has Sold at 
March Rates, Despite Improved Quality 
BUYERS of 
situation, inasmuch 
able to operate in late April salting at the same prices as 
were obtained for March take-off. Packers at the beginning 
f each week in April named increases which they believed 


S of domestic packer hides continue to control the 


as on 


practically all lines they are 


( 


were warranted by improving quality, but sales would later 
be Additional business this week, 


involving about all selections, was at former prices. Some 


made at former figures. 


Kansas City late April native steers brought up to 14%c., 
while Eastern koshers sold at an equivalent advance, or 14c. 
Otherwise, however, the market is unchanged, except that 
premium was paid on a block of light native cows. 

Chief interest 


1,¢, 

Country hides hold just about the same. 
centers on extremes, with patent leather tanners paying 
good prices for stock suitable for their requirements. Free- 


of-grub, special selection, 25 to 45-pound weights brought 
1414¢., compared with 13%c. as a limit for current take-off 
25 to 50-pound weights. 

In foreign hides, River Plate frigorificos have tended 


rather quiet and unchanged. Common varieties of Latin- 


American dry hides are quiet and unchanged, with buyers 


resisting any attempts to advance prices. Some heavyweight 
Cucutas brought 25c. 
Calfski have down considerably. No price 


changes are noted, but some outside city skins, on a strict 
New York trim and score selection, brought up to $1.85, 


quieted 


ns 


$2.35 and $2.95, partly for export and partly for domestic 
use. These quotations are only 5c. apiece below the top 

| : I I 
figures last secured for straight New York City’s. 


Leather ‘Trade Continues Quiet 
*‘ENERAL leather conditions continue quiet, but standard- 
quality bottom stock, particularly turn leather, shows 
firmness. Trading in sole leather is of small proportions. 
Buyers admit that they cannot purchase good tannages of 


oak turn backs at under 48c. to 50c., while bends are holding 


at 59c. to 60c. It is believed that tanners are short of turn 
leather. There is plenty of finders’ leather to be had. One 
buyer recently noted an offering of some No. 1 clear oak 
bends in heavyweights at 62¢., but all sorts of prices rule 
on oak bends, depending upon quality. 


About all lines of upper leather continue quiet and await 
There are some reports 
boarded calf for both 


improvement in the shoe market. 
increased sales of 


from Boston that 
men’s and women’s shoes have been made. On the whole, 
patent leather continues to lead in the demand for upper. 


Side leathers, locally, are quiet, but recent reports from 
Boston as in 


have noted improved trading there, the same 
calfskins. 

generally quiet with manu- 
3rooklyn factories 


Footwear business continues 
facturers, but it is now between seasons. 
expect buyers to visit the market soon, as they usually arrive 
May. At present, little leather is being cut in Brooklyn 
plants. to 
supplementary 


i I 


factories are said be 


believing that 
New England advices state that 


women’s 





Salesmen for 


making some quick 
obtainable, but 


thus far some of the expected re-orders have not been forth- 


trips, 


orders are 





coming, 
! estima iuthorities that th carryover ¢ 
ir will ar t etwee 0006 nd 300.000 bales 
1 por it 53,182 S pairs o 0 ind shoes were mani 
1 I his \ ng Jar ! February 
$9.671.164 pairs I I ! s | This doe n 
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IRREGULAR TRADE IN TEXTILES 
Some Improvement Reported in Woolens, while 
Silks Continue Active—Cottons Weaker 


A PRIL closed with quieter conditions in primary dry goods 
: Retail business has not come up to expee- 
many small 


markets. 
tations, but 
filling-in orders for a great variety of novelty and fancy 
Inability to secure advance business for the 


wholesalers continue to receive 
merchandise. 
mills is causing some slowing up as contracts begin to expire, 
The movement of goods on past orders is still large, and 
few cancellations have Where they 
heard of, it has been due to prolonged delay in delivery and 
usually involving some styled article for which the acute 


been reported. are 


demand has passed. 

One of the difficulties often mentioned is the instability 
of styles in fabrics and garments. This is very noticeable 
in ladies’ goods, wash fabrics, and in many of the dress silks 
and worsted and woolen dress goods. Colors vary so greatly 
and are so numerous that even the best-posted retailers find 
it hard to keep assortments vp, while mills are hampered 
by inability to secure volume business because of the differ- 
ing shades wanted from dyeing establishments. Meantime, 
the most staple lines of other seasons are being bought in a 


hand<to-mouth way. 


Prices for Percales Maintained 
EADING printers have continued Spring prices on per- 
cales and prints for June-July deliveries, and they have 
getting National Gingham 


resulted in some quickening of retail demands for the 


been some advance business. 
Week 
better 
order are wanted when Small repeat orders are 
being received when they be 
Bleached goods, wide sheetings, sheets and pillow cases, and 
colored cottons 


grades of ginghams, and goods of a fancy character 
on due. 
can completed promptly. 
brown goods are dull. Denims and other 
Working suits and shirts have sold better 
Print cloths 
the 


have been quiet. 
in the West and South, but at very close prices. 
have ruled steady, but sheetings, drills and many of 
convertibles are lower in price and very quiet. 

An adjustment has been reached with clothing manufac- 
turers and workers by which wage agreements are being 
continued without friction in Rochester and Chicago dis- 
tricts, and this is having a good effect on the demand fo! 
More requests for the new colors for men’s wear 
Fine dress 


clothing. 
are being received, but the staples continue quiet. 
goods in certain quarters have sold well for Fall, but in 
other channels openings have been delayed because of the 
irregularity in wool markets and apprehension that lower 
prices may have to be made. 

Silks continue to sell freely in printed effects, crepes and 
many of the tub and Silk mills continue 
active, and silk consumption is very large. Knitted 
fabrics are in active call for ladies’ underwear and lingerie. 


foulards. 


silks 


rayon 


Some small repeat business is reported in the finer grades 
Silk hosiery is well sold into 
Fancy 


of Spring and Fall knit lines. 
the Fall season, while staple cotton goods are dull. 
hosiery is selling well. 


Cotton Supply and Movement.—rrom the opening of 


the crop year on August 1 to April 24, according to statistics com- 
piled by The Financial Chronicle, 13,901,573 bales of cotton came 
into sight, against 10,500,764 bales last year Takings by Northern 
spinners for the crop year to April 24 were 1.713.579 bales, compared 
with 1.605.603 bales last veal Last week's exports to Great Britain 
and the Continent were 78,559 bales, against 82.819 bales last year. 
From the opening of the crop season on August 1 to April 24, such 
exports were 7,288,331 bales, against 4,785,588 bales during the 
corresponding period of last year, 
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CROP NEWS 
Prices Decline on Breaking of the Texas Drought 
Government Report Favorable 


DEPRESSES COTTON 


YHIEFLY because of better crop prospects, quotations for 

cotton futures tended downward this week. The net 
result at the close on Thursday was an average loss of 40 
points from the final prices on the preceding Saturday. On 
the decline, May contracts reached 238.68c., July 23.92c., 
October 23.65¢c., December 23.82c. and January 23.55¢e. De- 
pression set in at the beginning of the week, reflecting the 
reports of further rains in Texas and the news of the result 
of the German election, and it was principally on technica] 
speculative conditions that a rally occurred around mid- 
week. The market then seemed to be in an oversold position, 
and the recovery in prices was maintained during Thurs- 
day’s session. Yet the breaking of the drought in the South- 
west has improved the crop outlook, and the Government’s 
weekly summary was, in the main, favorable. Advices from 
the dry goods trade, moreover, were not stimulating, noting 
continued quiet in wholesale channels and a retail distri- 
bution below expectations. Most of the buying is of mod- 
erate lots only, and lower prices prevail on sheetings, drills 
and many of the convertibles. On the other hand, cancel- 
lations of orders are few, and purchases, though on a con- 
servative basis, are frequently repeated. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 














Sat. Mon. Thurs. Fri. 
May 24,20 ve So 24.05 
July ‘ 2455 24.17 24.17 
Oct. 4.56 ts | Pt y 4 2 
Dec. ave 24.48 1.07 24.10 
Jan. ‘ 24,18 25.09 23.82 
SPOT COTTON PRICES 
Fr Sat. Mon. Wed Thurs 
Apr. 24 Apr. 25 Apr. 27 Apr. 28 Apr. 20 Apr. 30 
New Orelans, cents. . 4.45 24,50 24.10 24.40 24.40 
New York, cents. 24.50 24.45 24.10 24,25 24.50 
Savannah, cents.. . 24.49 24.55 ee 24.15 24.1% 
Galveston, cents. : 25.10 25.10 24.95 24.75 24.85 
Memphis, cents.. J 24.50 24.50 24.25 24.25 24.25 
Norfolk, cents.... 24.06 24,65 24, 24 > 24.15) 
Augusta, cents... 24.56 4.56 24, 24.5 24,44 
Houston, cents...... 25.05 aa 24 24.85 YASS 
Little Rock, cents £,.SS 24,88 24. 24.50 24.50 
St. Louis, cents... ‘ 24,25 24,25 24. 24.00 24.00 
Dallas, cents ; 24.60 24.60 24.2 24.15 4.40 
Philadelphia, cents 24.6 24.75 24.70 4.35 24.25 24.50 








Kxtraordinary Demand for Silks 

T is reported that silk manufacturers have never before 

encountered such a broad demand for their products as 
that seen in recent months. Raw silk is down to a basis of 
about $6.40 a pound for choice grades, which is considered 
cheap under all the circumstances. Imports of raws are 
making new records, and consumption by the mills is very 
large. The goods wanted cover a wide range, from the 
sheerest crepes to the higher qualities of velvets and bro- 
cades. Colors also show a wider variety than usual, while 
the wonderfully-designed printed goods seem to grow more 
The large consumption 


popular with each new showing. 
The better grades of 


of silk in hosiery is also remarkable. 
full-fashioned silk hosiery are under order for months, and 
the prices current for Summer deliveries have been con- 
tinued into Fall without question on the part of buyers. 
Rayon mixed with cotton continues to find greater favor 
in upholstery and dress goods lines, while in knit goods it 
has become one of the major raw materials wanted. Im- 
ports of rayon reached 8,000,000 pounds for the nine months 
ending with March, while the exports exceeded 6,000,000 


pounds. 


LD rts of copper from the United States for the first quartet! 
of 1925 show a gain of 20,670,000 pounds over those for the same 


Perlod last year. 





REVIEW 13 


WHEAT MARKET TONE IMPROVES 


Main Price Trend is Upward, Despite Reports 
of Better Crop Conditions 


PESPIT E reports of improved domestic crop conditions as 

a result of general rains, quotations on wheat and corn 
futures in Chicago tended upward this week. A steadiei 
tone in the Liverpool and Buenos Aires cables may have had 
something to do with the early advance here. May wheat 
rose 2%c. on Tuesday, with July and September making 
below last 


corresponding gains. But prices still were 7e. 


week’s peak. Commission houses have been buying per- 
sistently. Country offerings in all directions are small, while 
Chicago stocks continue to be depleted by fair shipments. 
Cash wheat trade is firm, with light offerings. Receipts are 
small. The wheat belt generally has been favored by 
abundant rains within the last few days. 

Corn prospects are improved, and the rally in wheat ha 
been followed by one in the coarser grain. A rise carried 
May and July corn to within 6c. of last week’s high level. 


Commission houses are picking up offerings, and shippir 
demands are fair. There is a noticeable absence, however, 


Some corn is being bought 





of any exceptional pressure. 
for export. 

The rise in corn and wheat has had little effect on oats. 
Cash demand is quiet, with prices steady. Receipts are light 
Rye has moved up with wheat. 

Hogs have rallied slightly from the recent break. Pro- 
visions are easy. 


Daily closing quotations of wheat options in the Chicago 
e £q t 5 


market follow: 


Sat. Mon. Tues. Wed. Thurs Fr 
May 1.481, 1.44% 1.401, 1.52 ty 1,60 
July 1.38 1g 1401, 1.414, L42 1.50 
Sept ; 1.31%, 1,29 1.331 1.8414 1.34 petty 


Daily closing quotations of corn options in the Chicage 
market follow: 


Sat Mon. Tues. Wed. Thurs Fr 
May Lobig 1.02 1. OG Ae 1.057% 1.041 1.071 
July 1.07% Lot, 1.00% 1.0", Lao By 
Sept 2 LOT 6 1.04%, 1,08 54 1,08 7% 1.08% 1.11 


Daily closing quotations of oats options in the Chicago 
3 ] g 


market follow: 


Sat Mon. Tues Wed Thurs Fri 

May il +O a 10% 101, $014 41 
July . $0 5 11 $2, $2 P15, $2 % 
it i314 $1", {2% $23, 12% $3 54 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 

May LOT 02), 1.08 1.07% 1.06 1.42) 
July Lag 00 ts 1.05 1.05% 1.042, Lagi. 
7 SL, 4 dy fy Gs 1.0214 


Sept 
The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: 











——————- Wheat-— —s Flour, ————--Corn-———— — 
Western Atlanti Atlantic Western At 
Receipts. Exports. Exports Receipts EXports 
317,000 344,000 5,000 208,000 
342,000 521,000 10,000 "Ie O00 
168,000 516,000 15.000 ooo 
102, 000 625,000 17,000 S83 000 P 
Lv 390,000 31,000 29,000 366,000 ouo 
797,000 OTS,000 0,000 “S7T,000 
rotal ” 666,000 * S55.000 136.000 2,110,000 » 000 
I t yea 2 709,000 3,274,000 SO 000 1,439 008 284.000 





N. V. CLAEYS & JEUDY’S WOLMAATSCHAPPY 


152 Kerkstraat, Amsterdam 


IMPORT and EXPORT 
of Raw Wool 

















14 DUN’S 
UNCERTAIN TENDENCY IN STOCKS 
Karly Weakness Followed by a Good Recovery 


that is Not Maintained 


THE stock market was again very erratic this week, 
changing wapidly from weakness to strength and then 
developing a very irregular tone. The week began with 
selling pressure as a result of the Gérman election, the 
depression in foreign securities being particularly acute. 
Offerings soon abated, however, and in their efforts to cover 
commitments bearish traders found stocks in small supply 
and there was a sharp price upturn that almost counter- 
balanced the earlier decline. This better tone was further 
improved on Tuesday, when cables from Great Britain 
brought the news of the return of that country to a gold 
basis and the establishment of a credit here of $300,000,000 
to draw upon if necessary to maintain the stabilization of its 
currency. The influence of this significant deyelopment was 
most evident in foreign securities, the German and French 
issues rallying well and the British 5's selling at their best 
price of the year. The stock market, however, failed to 
maintain fully its firmer tone on Wednesday. The United 
States Steel Corporation earnings for the March quarter, 
published after the close of business on Tuesday, were up 
to general expectations, but the common shares sold off 
more than a point. There was marked weakness in the 
sugar shares and in a few specialties, but some of the rails, 
public utilities, motors and oils advanced, in a few instances 
to the best prices of the year. This mixed condition con- 
tinued in the early trading on Thursday, with the higher 
rates for money serving to hold in check any general bullish 
tendency. 

The bond market was weak in the early trading, when the 
French issues reflected the results of the 
German election. A better tone followed the announcement 
of the return of Great Britain to a gold basis. There was 
a good demand for some of the domestic railroad and public 
utility issues, with a betterment in prices. 
United States Government firm. 
Treasury 4s sold at a new high record price. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


German and 


considerable 
issues were quiet, but 





Last Year Sat Mon. Tues. Wed. Thurs. Fri. 
Rr h C585 TOSS Toe SO.27 SO,26 80.37 SO 92 
Ind . < 90.05 SOLS] 90.24 90,20 90,19 90,98 
G. & 84.00 $4.25 $5.00 S5.00 85.12 S5.10 





Dailv transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 





Week Ending c—-Stocks—— -Shares-— —————- Bonds. ———— 
May 1, 125 This Week. Last Y This Week. Last Year. 
. aw 425.300 : $5,264,000 £6,70°,000 
veoh 861,500 11,268,000 11,061,000 
Tuesday ...-- 805,300 11,985,000 11,784,000 
Wednesday 78,300 11,804,000 10.0°7,000 
Thursday 1,174,800 11,955,000 15,027,000 
Friday 1,186,500 16,608,000 14,986,000 

WOtel. <.6.2 + »,481,700 O82. 1900 S6S,9S84,000 £69,657 ,000 

Cotton Crop Estimate Increased.— the wortd cotter 
croy harvested in the year beginning August 1, 1924, is now estimated 
by the Department of Agriculture, on the basis of the latest available 
data, to be approximately 24,700,000 bales of 478 pounds, compared 
with 19,590,000 bales for the year beginning August 1, 19238. 

This is a revision of a statement on the world crop issued in Feb 


ruary. The estimate includes statistics of cotton production, exclusive 
of linters, in the United States by the Bureau of the Census from 
ginners’ reports; the latest government estimate of cotton production 


in India: the Chinese Cotton Mill Owners’ f 
cotton production in that part of China producing the commercial! 


Association estimate ¢ 


and the department’s estimate of production in Egypt, based 
estimates for China and India 


erop; 
Alexandria The 
some cotton not consumed in mills 


upon receipts at 


include 


Australian exports in February reached a new high record, and 
for the eight months ending March 1, 1925, show a gain of approx 
imately 30,000,000 over those for the corresponding period of the 
previous year. 





REVIEW ce ae 


ATT DITCcINTpce ‘ . - a: 
GENERAL BUSINESS CONDITIONS 
(Continued from page 7) 
practically stationary. For several weeks local mills have 
been on a four-day operation basis, as are many other mills 
in this vicinity, except in the Gray’s Harbor district, where 
a five-day week is in force. Puget Sound mills also have 

resumed five-day operation. 


Dominion of Canada 

MONTREAL.—The trade situation has not varied greatly 
since last week, hand-to-mouth buying being reported in 
nearly all lines of wholesale trade. Slow remittances are 
still the general rule, but the failure list is comparatively 
light. The St. Lawrence Canal System is now fully open, 
permitting the free navigation of the Great Lakes to the 
sea. Manufacturers of fancy lines of ladies’ footwear re- 
port some further good orders, but in men’s lines business 
is of very moderate proportions. Local distribution of lum- 
ber is still light, nor is there any present export movement, 
British buyers are said to be obtaining nearly all their 
present supplies from the Baltic. 

The distribution in staple groceries is probably of a more 


normal character than in most lines, and few notable 
changes have been reported in values. Quotations for re- 


fined again slightly shaded, another cut of 
10c. a hundredweight being announced, making the present 
factory figure for standard granulated $6.65. First direct 
shipments of new molasses are figured to cost from 52 to 
53c. There is a steady reduction in stocks of canned goods, 
and holders are very firm on prices. 

TORONTO.—Most branches of trade are showing signs of 
steadily-increasing activity. Travelers following regular 
routes note a continually-improving sentiment that is partly 
responsible for the increased volume of business, although 
any attempts made to induce heavy purchases are usually 
met with firm refusal. Dry goods, with the exception of 
woolens, are moving auspiciously, with daily orders a fea- 
ture of the trade derived from many favorably-situated cus- 
tomers. Boot and shoe dealers are having a good trade, 
although heavy stocks are being held by some Eastern 
producers, whose carry-over from last year’s production 
was Tire manufacturers are still busy, and have 
enjoyed a very satisfactory season, with a goodly propor- 
tion of their output exported. Some types and makes of 
automobiles have, as usual, become popular, and the de- 
mand for them is exceeding production. One plant is said 
to be two months behind in its orders. 

QUEBEC.—Ocean freight and passenger traffic from this 
port has opened up on a good scale, and the latter, especially 
European-bound, promises to be fairly heavy this season. 
Industrial operations, as a whole, are moving moderately, 
Collections 


sugars are 


large. 


and farm work is proceeding satisfactorily. 
are fair. 

VANCOUVER.—The volume of wholesale and_ retail 
trade is fair, comparing well with that for the correspond- 
ing period of 1924, notwithstanding the continued quiet- 
ness of the lumber industry. The shingle market, which 
appeared shaky some weeks ago, has shown improvement 
lately, and most of the mills are again back to full pro- 
duction. Logging camps have curtailed operations about 
35 per cent. There is considerable building going on 
throughout the Province, local permits alone for the first 
three weeks of April reached over $800,000. At this time 
of the year there is more or less activity in outside dis- 
tricts, such as fish canneries getting ready; mining camps 
opening up, and the starting of supplies North to isolated 
points, as the rivers open up. Conditions in copper and 
silver-mining districts are favorable. Latterly a large 
percentage of surplus labor has found employment. Col- 
lections are fairly prompt. 
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Minimum Quoted Prices at New 
York, — _unless otherwise specified 




























































































ARTICLE Chis Week |Last Year || ARTICLE This Week 
— : so gis 
>LES: Common.. - bbl 1+ QCutch 15 
5 oy ’ Gambier . 4 
Fancy 1] 
nies row, cb. 100 Ib || Indigo, Madras........ 1.00 
A areal ccna ld || Prussiate potash, yellow 18 
oe re ny. choices. <% - : || Indigo Paste, 20%..... 26 
kidney, COee - ap RT FWD cs 
white, kidney, choice ; mee eae | "owas sack steamed 
NG MATERIAL: || 4% am., 60% bone 
ga d. K., com. .1000 14.00 20.00 phosphate, Chicago. . . . ton 
Portland Cement, North: 1.85 185 || ona potash, 80% si 
0 P Mill bbl 1.50 -5° || Nitrate soda....... 100 lbs 
-— te tern spruce. 1000 7.00 $.90 || Sulphate, ammonia, do- 
Lime. f.0.b, fty..200 Ib bbl 2.90 1.90 || mestic f.0.b. works “ 2.00 
Shingles,Cyp.Pr.No.1,. 1000 13.00 13.00 Sul. potash, bs. 90%..ton 45,85 
Red Cedar, clear,....1000 4.06 o.11 FLOUR: Spring Pat. 196 Ibs - 8.10 
> 4 -on -40- rd 9.60 7.90,| Winter, Soft Straights “ Sze 
BUBLAT. Bas ae Eas ah 7.60 6 Fancy Minn. Family “Jy Y.ée 
Beret es san ees ||GRAIN: Wheat, No. 1.897 
COAL: f.0.b. Mines..... ton |! Corn, No. 2 yellow..... 1.25 A 
Bituminous: > || Oats, No. 3 white...... ves Y 
Pool 1 oe 5) Vor sf ei Lbs MINA Si hoe waa esas 1s 4 
Pool 34 (Hg o. St. Barley. malting........ k2 
Anthracite: Ve: A. Se Bere 100 Ibs 1,25 
Stove (Independent).... ; |! Straw, lg. rye, No. 2 “ 7x 
ee ee a ||HEMP: Midway, ship... .1b 22 
ea (independent)..... | ae ay : 
ll (Company)...... es } HIDES, Chicago: | 
Chestnut (Company). xb: | nae ot No. 1 native... -Ib — 2 
Pea (Company)......+- = rs a Telia See a ‘ 
} A O sees eeseseees 2 
COFFEE, No. 7 Rio..... Ib |- || Cows, heavy native. .... ‘ 
at Santos No. 4.. °° Branded cows......... sy 
COLTON GOODS: No. 1 buff hides....... es 
7 n a ee 2 
Brown sheet’gs, stand..yd il Na + tele an 
Wide sheetings, 1U-4... ° | Ne le ‘ 4 a ara ve 
suched sheetings, st.. * | o. calfskins ie 
Bleac . = “ || Chicago City calfskins. 
Medium ..--ccccccsces HOPS: N prime 4 ns 
Brown sheetings, 4 yd rac és 4 
" hs JUTE. Shipment. t12 
Standard prints..... a fein 
Brown drills, standard. LEATHER: 
Staple ginghams.... " Union backs, t.r., lb.. “ i 
Print cloths, 5542 inch. | | Scoured oak backs, a 3. 51 
GEXGO ..ccccceccscree 914} 4|| Belting, Butts, No. 1, light 62 
Hose, belting duck..... H-45 | 46-49 LUMBER: * 
DAIRY: Western Hemlock 
Butter, creamery, exura..1b | 37 No. 1 Rough... ft 0 
Cheese, N. » Fresh spl. * 2] ‘ White Pine, No. 
Cheese N.¥. fl. held spec | Barn, 124”%...<. “ 68.00 
Eggs nearby, faucy....doz. | FAS Qtd. Wh. Oak, 
Fresh gathered firsts... ** | 4] GO ta cab o> aan - 168,00 
DRIED FRUITS: | FAS Pl. Wh. Oak 
Apples, evap., choice...lb 13%] 14% EN ie ta ae aide 6 120.00 
Apricots, choice 1924.. *' 184} 15 FAS Pl. Ked Gum, 
Citron, 1U-lb, boxes *' 4”? | 338 oe pares Care 93.00 
Currants, cleaned...... she 1214] 13 ae Poplar, 
eS a i a 7 Ba Geel ard ty ey ia 00 
Orange peel... ccccceee 1S | 18 FAS hati 4/4”. “ “ 7.00 
Peaches, Cal. stand +s S\4|| Beach, or 1 Gom- 
Prunes, Cal., 40-90 | mon, 4 gins 55.00 
MNO as oid < Sasa 6 cdce ° 111 FAS Bire h, " Red, 
Raisins, Mal. 4-cr. 2U-lb Box 1.50} - NEE oe el ae 140.00 
Cal, stand. louse mus.. Ib 10 | 10 FAS Cypress, char 103.00 
Wf t,4/4* ** 119.00 
DRUGS & CHOMICALS: | Now ‘Com. Mahog., ; 
Acetanilid, U.3.P, bbis..1b 5 | fl Aegan ce, sere rar 187.50 
ee ee eee 2 | | PASH. Mapie, 4/4" 110.00 
Carbolic druu. re | Adirondack Spruce, 
Citric, dumestic...... | 2x4” 6 4 $5.00 
Muriatic, 15 lUU | 
Nitric, 7 | 
Oxalic a | 
Stearic, single nrened. . ” 
; Sulphuric 6v’.. - 100 ’ FAS Bs ASSW d, “ae “ 
Jartaric crystal oF Com. Fir, Rough. “ 
Alcohol, 190 0 “v. S.P. gal Cal. Redwood, 4/4”, 
Ey wood, vo Pp. C..- x Pie 7 STS Ra eat Sag «6 ae 0.00 
; form 0... No. Carolina Pine, 
Alum, eed eines «ies 5 lb Roofers, 13/16x6" ‘ 35.00 
Ammonia carb’ate dom. * % 
Arsenic, white.... aeons METALS: _ = : 
Balsam, Copaiba, S$ = Pig Iron: No. 2X, Ph. ton 6 
Fir, Canada basic, valley furnace ** 
Eee 3essemer, Pittsburgh ‘* 
Beeswax, African, crude gray forge, Pittsburgh. - 
me white, pure... No. 2 So. Cinc’i...... . 
Bi-carb'te soda, Am, 100 ‘ Billets, Bessemer, Pgh. 
Reaching powder, over forging, Pittsburgh.... ‘ 
mw a eiadare’are 100 * open-hearth, ie non la Ms 
Pi dl crystal, in bbl.. ‘ Wire rods, Pittsburgh.. ‘* 
Brimstone, crude dom...ton O-h, rails, hy., at mill * 
Calomel, American...... lb Iron bars, ref., Le 100 Ib 
Camphor, domesti paki Iron bars, Chicago ‘* ‘ 
Castile oan ot Steel bars, Pittsb.... ‘* * 
Castor Oil, N | Tank plates, Pittsb.. ‘* * 
Caustic soda 0 ,10 | 20 Beams, Pittsburgh. . . ang 
Chlorate potash........ . S14] Sheets, black, No. 28 
SE cos cuseccece 6 30 | 39 Pittsburgh cvadsane 
Cocaine, Hydrochloride.. ‘ s.00 | 7.00 Wire Nails, Pittsb. 
Cocoa Butter, bulk..... ‘ O51 “Od Barb Wire, galvanized, i 
Gramm tartas, 90% It 00° | 24.50 Galv. Shits No. 28, Pitts “ "40 
eam tartar, 99 2 j 91% mo 75 8 NO, 20, 8 
Epsom Salts........ 100 ‘| 2.00 | > 00 Coke Conn’'ville, oven, .ton 
enidehade ee “ g | 10 Furnace, prompt ship.. ip 3.00 
Glycerine, C. P., in’ bulls “ 9 17 Foundry, prompt ship.. ‘ 4.00 
Gum- ease picked. ‘ Aluminum, pig (ton lots) Ib oF 
Bensoin, Sumatra..... Antimony, ordinary.... “ 11% 
a a eae ‘ Copper, Electrolytic.... ‘* 135% 
UE SS > ee ‘ Tend, a r. Suan eee ewes “) 7.20 
Tragacanth, Aleppo 1st ‘ Lea ‘f Rae waeamnares 7% 
Licorice Extract....... ‘ pe Te A Sree * + ryt thy 
Powdere “ Tinplate, Pittsb.,100-lb box 50 
R MOE Gare oaths waar MOLASSES AND SYRUP: 
SR Re reer : 4 us s : 
Menthol, cases......... ‘ BIRCESPED cc ccccccucs gal 
Morphine, Sulph., bulk. .oz SS rr ps 
Nitrate Silver, crystals ‘*|- ‘ Syrup, sugar, medium. ‘ é 
Nux Vomica. powder Ib} 4|\NAVAL STORES: Pitch bbl 0 
eotem. jobbing lots.... ‘| . agg gee Lad ees is 5 
uicksilver, 75-Ib flask | , rar, in burned....... 00 
Guinine, 100-0z, tins... .oz| “50 50 lore mine scares ages: al +f 
Ochelle Salts......... b] 20 ) j|OILS: Cocoanut,SpotN.Y. 1b|— ‘ 
Sal ammoniac, lump... ‘*| 12 12 || Crude, bbls., f.0.b.,coast ‘ oY | 
A soda, American 100 ‘| 1.30 1.30 coe Wood,  bbis., = - 7 
altpetre, crystals ‘ ‘| ii 7%] | 8 @ coast **) aa 
Sersaparilia, Honduras «| 68 60 — | Cod, ‘domestic vovva sens gal 62 
a ash, 58% light 100 ‘| 1.38 1.43 || Newfoundland ........ a 64 
Soda benzoate......... “7 59 65 CM Gio baa Pitideecs Ib} 13% 
Vitriol, Bblue.......css- “| 4,60 4.85|| Cottonseed ..........0% o 11% 
| “ 71 
DYESTUFFS.—Ann. Can. 42 so. || ae ee se eee 3 
Bi-chromate Potash, am. 1b|— 85% -2 || Linsee a, tity PAW 2c "gall 1,07 
Cochineal. _silver.... oo 43 35 || Neatsfoot, pure......... Ib! 15 
+ Advance from previous week. Advances 18 — Decline from previous week. Declines 29 


zast Year 


14 

1014 
95 ~ 
181 











|PEAS: 


WHOLESALE QUOTATIONS OF COMMODITIES 


ARTICLE 
Palm, LaQUGs s occceccies 5 
Petroleum, cr., at well. bbl 


Kerosene, wagon deliv. .gal 
Gas’e auto in gar.st.bbls ‘* 
Min., lub. dark filt’d ES S 
Dark filt'd D 
Paraftin, 903 B. << 
Wax, ref., 125 m. p..... Ib 
Rosin, first rum....... si 
Soya-Bean, tk., 
prompt 
Kefined, Spot 

IPAINTS: Litharge 
Gebte, - Prenmehicc < ccseae 
Paris, White, Am... 
Red Lead, American.... 
Vermilion, y 
White Lead 








Whiting Onnrel 
Zine, American. 
y. FB 4 





PAPER: News roll.. 
Book, S. 8S. & 
Writing, 
No. 1 Kraft. Catt avecees 
Boards, 
Boards, 
Boards, 


woud pul iors 
Sulphite, Dom. bl.. 
Old Paper No, 1 Mix. 
Scotch, choice, 100 
PLATINUM 
PROVISIONS, 


Baws ae 
Ibs 
100 * 


Chicago: 


Beef, steers, live...100 Ibs 
Elegie. Lv@s.0 csccee mi * 
Lard, N.Y. Mid. W ‘** . 
i re Dbl 
a eee ee 100 lbs 
Short ribs, sides l’se ** os 
Bacon, N.Y., 140s down “ 
Hams, N.Y., big, in tes. ‘‘ 
| Tallow, N. ee sp. loose ‘ 
RICE: Dom. Fey. head.. ‘ 
Blue Rose, choice...... 
Foreign, Saigon No. 1 ‘ 
RUBBER: Up-river, fine * 
Plan, lst Latex cr..... 
SALT: Table, 200 lb. sack 




















SALT FISH: 
Mackerel, Norway fat 

































Corrected each 
week to Friday 























This Week Last Year 
a > 
m1 7% 
3.50 4.00 ~ 
15 
ao 
10 
20 
ils 6 
51 1 
101 
12% 
! 111 
1.25 1.25 
11 12 
1.40 L.40 
15% 15 
10%, lo} 
1.00 SS ; 
os 
4 
10 
74 we 
50 45.00 
55.00 61,00 
70.00 70.00 
1.00 3.40 
20 53 
6.25 7.25 
119.00 115.00 
10.00 






































No. ere 
| Cod, Grand I -100 Ibs 10.00 
SILK: China, St. Fil Ist 6.90 
Japan, Fil., No. 1, Sinshiu 6.10 
SPICHS: Mace.......... Ib 11.60 
Cloves, Zanzibar....... bee 
Nutmegs, 1058-110s.... “ 
Ginger, Cochin.....c<-« ’ 
Pepper, Lampong, black 
Git Singapore, white 
= Mombasa, red.. 
SUGAR: Cent. 96°...100 
‘ine gran., in bbls. ** 3 : 
*E Formosa, fair.... ‘* 21 
Wine siccccucs : 34 30 
Japan, low. s — 52 
OGD i dcede = oe 50 
Hyson, low. o 39 18 
ets ererrrer rrr rer re a - 7 
TOBACCO, L’ville '23 crop: 
surley Red—Com., sht...Ib 
CRU. cwcveedtacsee = 
Medium bk 
See 
Burley—colory 
Medium . P 
VEGETABL 3.0 
CW is caccendceciewe 1.00 
POUND sw wccccnseades : 5.00 
Turnips, rutabagas..... ” 2.00 
WOOL, Boston: 
Avert, GS Guthsiccecciac Ib} |— 80.21 £0.61 
Ohio & Pa., Fleeces: 
| Delaine Unwashed... 6 0 
Half-Blood Combing.... ‘* 0 
Half-Blood Clothing. “" iti 
| Common and Braid..... ‘* 45 
Mich. & N. Y. Fleece 
| Delaine Unwashed. “ 4) 
Half-Blood Combing. . _ aa 
Quar-Blood Clothing... . 1s 
Wis., Mo. & N. : 
Half-Blvod = is 52 
Quarter-Blood ......... ss ith 51 
Southern Fleeces: 
Ordinary Mediums...... bas 44 50 
Ky., W. Va., ete.: Three- 
eighths Blood Unwashed ‘ D> 5D 
Quar-Blood Unwashed... ‘* 2 4 
Texas, Scoured Basis: 
Fine, 12 months. . 1,40 1.! 
Fine, 8 months. ae 1,15 : 
Calif., Scoured Basis: 
Northern = 1,28 1.30 
Southern . 1.10 1,05 
Oregon, Scoured Ba 
East, No. 1 Staple.. se 
) Vathow Nes Fics. ccs = 
|Territory, Scoured Bas 
Fine Staple Choice..... “ 
Half-Blood Combing.... * 
Fine Clothing.......... oe 
(Pulled: Deline..c.c00.. “ 
Fine Combing.......... me 
Coarse Combing....... = 
California Fine........ “ 
|WOOLEN GOODS: 
Stand, Clay Wor., 16-oz. yd 
eh So Se ee 
OGG, ISGE cicccccescs by 
Fancy Cassimere, 13-oz. ‘ 
36-in. all-worsted serge “ 
36- 4 all-worsted Pan- 
1 CER eee “e 
Broadcloth, oo Sa ny 
36-in. cotton-warp serge “| 5 
8 nominal *Carload shipments, f.o.b., New York 


~ ¢Quotation 
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THE MERC ANT 


Also published in ENGLISH, 
SPANISH and PORTUGUESE 


36 Issues Per Ye 


The Most Carefully Distributed 


EXPORT 
JOURNAL 


in the World 


Send for “LAYING THE 
FOUNDATION FOR AN 
EXPORT BUSINESS” and 
learn how this service can 
assist in expanding the vol- 
ume of YOUR erport sales, 


Short Talks on 
EXPORT ADVERTISING 


HK problem of reaching the foreign buyer of an 
advertised product is essentially different from 
that of reaching the buyer here in the United 

States. Here a national advertising campaign can be 
launched, directed to the ultimate consumer, and. the 
object sought is at once attained. Dealers in any line are 
glad to handle a nationally advertised product and if they 
do not have what their customers call for they hasten to 


secure it, using the telegraph if need be. 


Abroad a campaign addressed to consumers is a 
dificult and costly proposition, involving the use of 
scores Of media of various kinds in as many widely 
scattered localities and—no matter how successful the 
campaign may be in arousing consumer interest-—there 
can be no sales unless the goods advertised are already 
in stock at the leading retail stores, with additional sup- 
plies available at distributors’ warehouses. ‘There must, 
therefore, be a preliminary campaign to rouse the interest 
and enlist the co-operation of the distributors and dealers 


hefore the first advertisement in local media appears. 


In this preliminary work Dwun’s INTERNATIONAL 
Review has been of inestimable value to hundreds of 
American manufacturers. The intelligent use of its 
advertising pages has enabled many concerns to in- 
vestigate the possibilities for their lines in the export 
field. it has assisted scores to build up a chain of 


agencies around the world. It has helped others to get 


their goods introduced in foreign markets and make 


them familiar to foreign traders. 
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